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#���������������D)343/-3�04E5/.��

!�����#��������DBD18./-.�B936D�-�?D8/318./-3�F=/ABE?�?D60A0>1-0?D12��

������#��#�����0<0BD�/3?-.9812/-0?.�79040?.��

 �����!��#�����0<0BD�8-.)/.��

"��������#�����0<0BD�)0/B3@0?.�6-.1-�?0701-G40?.H��

%����� ��#�����0<0BD�)0/B3@0?.�A3/35-831H-�63/-B39/.H��

������"��#�����98.F0)F0?/-.�>1-.AE?������

�
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�98.7)-0B.)� /-/-.H68.H� 04E5/.H� 6F.1DI-A31H-� B.12/-18/.H� J���K� 6G� ?D)343/-3� 04E5/.�
70BD18G1.� ?DA0/3/-3� -� 07<-09=� 90<EB� 8?-G83/D12� 8� 8373/-.)L� ���� !� ��"�#$% � &��"��
 ���"�'(� �)����*��+�����*,+��� �!����-��./'"�!��� ���"�'(� .������*0+���
��!��1��� !���"�#$% �&��"��$!#!2��!")��&!#��!�#�)�"�3#��#�� �)����*45�����*6+���
 �!�� �� -��./'"�!��� $!#!2��!".)#.��� "�3#��#�� .��� ��� *6+��� �� *0+��� ��!��
-��./'"�!���$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �&�/�"� �������#�"8!�(��#!�
9�2�&���!�� ���!/�1��2���2��:!3��#� !7�(��#!�9�2�&��
�
��;��<!$��&�&��&� !#�!�����

�4E5/3�6F.1DI-A31H3�B.12/-18/3�6B3/0?-�0<0?-G8=HG1G�F076B3?C�0F9310?3/-3�6818.4E;0?.H�
6F.1DI-A31H-� B.12/-18/.H� 6B060?3/.H� H3A0� 70A=)./B� F98.B3940?D� -� A0/B93AB0?D� F98D� 85.13/-=� -�
9.35-831H-�90<EB��8407/-.�8�83A9.6.)�?D)-./-0/D)�?�F=/A1-.�#���
�
��5��<!$��&���1%���1)C�."8�����

�6B35./-3�83?39B.�?�/-/-.H68.H�6F.1DI-A31H-�0<.H)=HG�?D)343/-3�04E5/.��?6FE5/.�753�90<EB�
0<HCBD12�/-@.H�?D)-./-0/D)-��F.1DI-A31H3)-��.12/-18/D)-L�
M�������������D)343/-3�04E5/.��
M����#��������DBD18./-.�B936D�-�?D8/318./-.�F=/ABE?�?D60A0>1-0?D12��
M����#��#�����0<0BD�/3?-.9812/-0?.�79040?.��
M����!��#�����0<0BD�8-.)/.��
M�������#�����0<0BD�)0/B3@0?.�6-.1-�?0701-G40?.H��
M���� ��#�����0<0BD�)0/B3@0?.�A3/35-831H-�63/-B39/.H��
M����"��#�����98.F0)F0?/-.�>1-.AE?������
�

�-.835.@/-.� 07� F06B3/0?-.N� �D)343N� �4E5/D12�� �DA0/3?13� <C78-.� 6-C� 6B060?3;� 70�
07F0?-.7/-12� F06B3/0?-.N�� -/6B9=A1H-�� F98.F-6E?L� ?� BD)� �056A-12� �09)� -� ?DBD18/D12�
?D)-./-0/D12�?��F.1DI-A31H312��.12/-18/D12��
�
��0���$��>2�#�!�-��&�! � ��
�@DB.�?�����?D)-./-0/.�F0/-@.H�0A9.>5./-3�/35.@D�908=)-.O�?�A3@7D)�F98DF37A=�/36BCF=HG10L�
��0�����207/-A� �� ?D8/3180/D�F36� B.9./=�F98D� H.87/-� 5=<� 076=/-CBD� 07� H.87/-��F98.8/3180/D� 70�
9=12=�F-.68D12��
��0�;���9043� ��?D78-.50/D�F36� B.9./=�F98.8/3180/D� 70� 9=12=� 5=<�F06B0H=�F0H387E?� 0938� 9=12=�
F-.68D12� ?938� 8� ?68.5A-)-� =98G78./-3)-� B.12/-18/D)-� 8?-G83/D)-� 8� F90?378./-.)� -�
83<.8F-.18./-.)�9=12=��
��0�5���9043�BD)18360?3�J)0/B3@0?3K���79043�6F.1H35/-.�F98D40B0?3/3��F98.8/3180/3�70�9=12=�
F0H387E?�0<6;=4=HG1D12� 8373/-.�<=70?53/.�/3� 1836� H.40�?DA0/3/-3��F98.?-78-3/3�70�=6=/-C1-3�
F0�H.40�83A0N18./-=��
��0�0�� �8-.//-A� <=70?D� �� 8.68DB� 8� F0/=).90?3/D)-� 6B90/3)-�� 0F3B980/D� F-.18C1-G� 0943/=�
?D73HG1.40�� ?D73/D� 8407/-.� 8� 0<0?-G8=HG1D)-� F98.F-63)-�� 6B3/0?-G1D� =98C70?D� 70A=)./B�
F98.<-.4=�90<EB�<=70?53/D12��6;=@G1D�70�/0B0?3/-3�87398.N� -�0A05-18/0>1-�8312078G1D12�?�B0A=�
?DA0/D?3/-3� 90<EB�� 9.H.6B90?3/-3�70A0/D?3/D12�07<-09E?�90<EB��F98.A38D?3/-3�F05.1.N� -� -//.H�
A09.6F0/7./1H-� B.12/-18/.H� F0)-C78D� �/@D/-.9.):� �-.90?/-A-.)� F90H.AB=�� �DA0/3?1G� -�
F90H.AB3/B.)��
��0��=���.9./� <=70?D� �� B.9./� =706BCF/-0/D�F98.8� �3)3?-3HG1.40� 753�?DA0/3/-3� /3� /-)� 90<EB�
0938�-//.�)-.H613�?D)-./-0/.�?�A0/B93A1-.�H3A0�B?098G1.�18C>O�B.9./=�<=70?D��
�
��6���(%2#�� .�!(!#�!����."�G"����1%��

�DA0/3?13� 07F0?-.78-35/D� H.6B� 83� H3A0>O� ?DA0/3/D12� 90<EB�� <.8F-.18.N6B?0� ?68.5A-12�
18D//0>1-�/3� B.9./-.�<=70?D��).B07D�=@DB.�F98D�<=70?-.�0938�83� -12�8407/0>O�8�70A=)./B31HG�
F90H.AB0?G�����-�F05.1./-3)-�-/6F.AB093�/37809=��
��6��������$!�!#�������#��1��� .�

�3)3?-3HG1D�?�B.9)-/-.�0A9.>50/D)�?�70A=)./B312�A0/B93AB0?D12�F98.A3@.��DA0/3?1D�
B.9./� <=70?D� ?938� 8.� ?68D6BA-)-� ?D)343/D)-� =8407/-./-3)-� F93?/D)-� -� 37)-/-6B931DH/D)-��
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50A35-831HC�-�?6FE;98C7/.�F=/ABE?�4;E?/D12�B936D�0938�9.F.9E?��78-.//-A�<=70?D�0938�H.7./�.48��
70A=)./B31H-�<=70?53/.H��7?3�.48.)F5398.�70A=)./B31H-�B.12/0504-18/.H�-�7?3�A0)F5.BD�����

�3� �DA0/3?1D� 6F018D?3� 07F0?-.78-35/0>O� 83� 01290/C� F98.A383/D12� )=� F=/ABE?�
F0)-390?D12�70�12?-5-�07<-09=�06B3B.18/.40�90<EB���68A0780/.� 5=<�8/-68180/.�8/3A-�4.07.8DH/.�
�DA0/3?13�07B?098D�-�=B9?35-�/3�?;36/D�A068B��

�
��6�;����$���#�!")!�-��)�$�� !�

�3)3?-3HG1D�F98.A3@.��DA0/3?1D�#�.48��70A=)./B31H-�<=70?53/.H��!�.48��70A=)./B31H-�
F90H.AB0?.H�B.12/0504-18/.H��78-.//-A�<=70?D��F08?05./-.�/3�<=70?C���0A=)./B31H3�F90H.AB0?3�
B.12/0504-18/3� 83?-.93� 9D6=/A-�� 0<5-18./-3� -� 70A=)./BD�� 8407/.� 8� ?DA38.)� F073/D)� ?�
6818.4E;0?D12�?39=/A312�=)0?D��

�DA0/3?13�?�93)312�1./D�A0/B93AB0?.H�0F931=H.�F90H.AB�0943/-831H-�9=12=�A0;0?.40�0938�
=8D6A3�7.1D8H.�/3�83HC1-.�F363�79040?.40��


.@.5-�?� B93A1-.�?DA0/D?3/-3� 90<EB��?D6BGF-G�A05-8H.��ABE9D12�/-.�73;0�6-C�F98.?-78-.O�/3�
.B3F-.� 0F9310?3/-3� 70A=)./B31H-� �� �DA0/3?13� F98.76B3?-� F90F08D1H.� -12� 908?-G83/-3� �� ABE9G�
/35.@D�=8407/-O�8��3)3?-3HG1D)�-�=@DBA0?/-A3)-�=98G78.N�/37�-�F078-.)/D12��
��6�5��<(��#�>O���1%������$���#�!")G�-��)�$�� G������

�0A=)./B31H3�F90H.AB0?3����� -�?68D6BA-.�7073BA0?.�70A=)./BD�F98.A383/.��DA0/3?1D�
F98.8��3)3?-3HG1.40�6B3/0?-G�18C>O�=)0?D��3�?D)343/-3�0A9.>50/.�?�120O<D�H.7/D)�8�/-12�6G�
0<0?-G8=HG1.�753��DA0/3?1D�B3A�H3A<D�83?39B.�<D;D�?�13;.H�70A=)./B31H-��

��F98DF37A=�908<-.@/0>1-�?�=6B35./-312�F06818.4E5/D12�70A=)./BE?�0<0?-G8=H.�A05.H/0>O�
-12� ?3@/0>1-� ?D)-./-0/3� ?� P�0/B93AB0?D12� ?39=/A312� 04E5/D12Q� JP�4E5/D12� ?39=/A312�
=)0?DQK��

�DA0/3?13� /-.� )0@.� ?DA098D6BD?3O� <;C7E?� 5=<� 0F=6818.N� ?� 70A=)./B312�
A0/B93AB0?D12�� 3� 0� -12�?DA9D1-=�?-/-./� /3BD12)-36B�F0?-370)-O� �/@D/-.93:�-.90?/-A3�F90H.AB=��
ABE9D� F07.H)-.� 7.1D8HC� 0� ?F90?378./-=� 07F0?-.7/-12� 8)-3/� -� F0F93?.A�� �� F98DF37A=�
908<-.@/0>1-�� ?D)-39D�F073/.� /3�F->)-.� 6G�?3@/-.H68.� 07�?D)-39E?� 0A9.>50/D12� /3�F076B3?-.�
0718DB=�8.�6A35-�9D6=/A=��

�68D6BA-.� ?DA0/3/.� 90<0BD� -� 706B39180/.� )3B.9-3;D� <C7G� 8407/.� 8� 70A=)./B31HG�
F90H.AB0?G�-�����

�3/.�0A9.>50/.�?�70A=)./B31H-�F90H.AB0?.H� -�?����<C7G�=?3@3/.�83�?39B0>1-�701.50?.��
07� ABE9D12� 70F=681835/.� 6G� 0712D5./-3� ?� 93)312� 0A9.>50/.40� F98.78-3;=� B05.93/1H-�� �.12D�
)3B.9-3;E?� -� .5.)./BE?� <=70?5-� )=68G� ?DA38D?3O� 8407/0>O� 8� 0A9.>50/D)-� ?D)343/-3)-�� 3�
90898=BD�BD12�1.12�/-.�)04G�F98.A93183O�70F=681835/.40�F98.78-3;=�B05.93/1H-��

�� F98DF37A=�� 47D� )3B.9-3;D� 5=<� 90<0BD� /-.� <C7G� ?� F.;/-� 8407/.� 8� 70A=)./B31HG�
F90H.AB0?G� 5=<� ��� -�?F;D/-.� B0� /3� /-.8370?353HG1G� H3A0>O� .5.)./B=� <=70?5-�� B0� B3A-.�)3B.9-3;D�
806B3/G� 836BGF-0/.� -//D)-�� 3� .5.)./BD� <=70?5-� 908.<93/.� -� ?DA0/3/.� F0/0?/-.� /3� A068B�
�DA0/3?1D��
��6�0��<!1��-��"��#�������#��1��� .�

�DA0/3?13� H.6B� 80<0?-G83/D� 70� =B98D)3/-3� 9=12=� F=<5-18/.40� 0938� =B98D)3/-3�
-6B/-.HG1D12� 0<-.ABE?� JH.87/-.�� >1-.@A-� 90?.90?.�� 1-G4-�F-.68.�� 8/3A-� 79040?.�� <39-.9D� 01290//.��
=98G78./-3� 07?07/-./-3� -BF�K� /3� B.9./-.� <=70?D�� ?� 0A9.6-.� B9?3/-3� 9.35-831H-� A0/B93AB=�� 3@� 70�
83A0N18./-3�-�07<-09=�06B3B.18/.40�90<EB��

�98.7� F98D6BGF-./-.)� 70� 90<EB� �DA0/3?13� F98.76B3?-� �3)3?-3HG1.)=� J�/6F.AB090?-�
�37809=� K� F90H.AB� 70� 83B?-.978./-3�� =8407/-0/D� 8� 07F0?-.7/-)� 8398G7.)� 7904-� -� 0943/.)�
8398G783HG1D)�9=12.)��F90H.AB�0943/-831H-�9=12=�-�83<.8F-.18./-3�90<EB�?�0A9.6-.�B9?3/-3�<=70?D��
�� 835.@/0>1-� 07� F0B98.<� -� F06BCF=� 90<EB� F90H.AB� 0943/-831H-� 9=12=� F0?-/-./� <DO� /3� <-.@G10�
3AB=35-80?3/D� F98.8� �DA0/3?1C�� �3@73� 8)-3/3�� ?� 6B06=/A=� 70� 83B?-.9780/.40� F90H.AB=�
0943/-831H-�9=12=��?D)343�A3@709380?0�F0/0?/.40�83B?-.978./-3�F90H.AB=��

�� 1836-.� ?DA0/D?3/-3� 90<EB� �DA0/3?13� 706B3918D�� 83-/6B35=H.� -� <C78-.� 0<6;=4-?3;�
?68D6BA-.� BD)18360?.� =98G78./-3� 83<.8F-.183HG1.� B3A-.� H3AL� 83F09D�� >?-3B;3� 06B98.43?18.��
6D4/3;D��-BF���83F.?/-3HG1�?�B./�6F06E<�<.8F-.18.N6B?0�F0H387E?�-�F-.68D12��

�DA0/3?13�83F.?/-�6B3;.�?39=/A-�?-7018/0>1-�?�78-.N�-�?�/01D�BD12�83FE9�-�8/3AE?��753�
ABE9D12�H.6B�B0�/-.0780?/.�8.�?845C7E?�<.8F-.18.N6B?3���68D6BA-.�8/3A-��83F09D�-�-//.�=98G78./-3�
83<.8F-.183HG1.� <C7G� 3A1.FB0?3/.�F98.8� �/6F.AB093� �37809=�� �068BD� 83HC1-3� 79E4��DA0/3?13�
=H)-.�?�1./-.�A0/B93AB0?.H��
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�3AB� F98D6BGF-./-3� 70� 90<EB� �DA0/3?13� 0<?-.>1-� F=<5-18/-.� F98.7� -12� 908F018C1-.)� ?�
6F06E<� =8407/-0/D� 8� �/6F.AB09.)� �37809=� 0938� F98.8� =)-.6818./-.�� ?� )-.H61312� -� -50>1-312�
0A9.>50/D12�B3<5-1�-/I09)31DH/D12��ABE9D12�B9.>O�<C78-.�83?-.93;3�-/I09)31H.�70BD18G1.�A0/B93AB=��
�3<5-1.� -/I09)31DH/.� <C7G� =B98D)D?3/.� F98.8� �DA0/3?1C� ?� 70<9D)� 6B3/-.� F98.8� 13;D� 0A9.6�
9.35-831H-� 90<EB�� �3<5-13� -/I09)31DH/3�?-//3� <DO� 8407/3� 8� �08F098G78./-.)��-/-6B93��06F0739A-�
�98.6B98.//.H�-��=70?/-1B?3�8�7/-3�#"�#!�#$$"9��

�DA0/3?13�H.6B�80<0?-G83/D�70�83<.8F-.18./-3�B.9./=�<=70?D�?�0A9.6-.�B9?3/-3�9.35-831H-�
A0/B93AB=�3@�70�83A0N18./-3�-�07<-09=�06B3B.18/.40�90<EB��
�� )-.H61312� F98D5.43HG1D12� 70� 79E4� 0B?39BD12� 753� 9=12=�� �DA0/3?13� 049078-� 5=<� ?D93R/-.�
08/3A=H.�B.9./�<=70?D��?�6F06E<�=8407/-0/D�8��/6F.AB09.)��37809=��
��6�6���"8��#!�>���� �&$!� �"�!&��� .$�#. !#�!���1%��

�DA0/3?13�)3�0<0?-G8.A�8/3O� -�6B060?3O�?�1836-.�F90?378./-3�90<EB�?68.5A-.�F98.F-6D�
70BD18G1.� 01290/D� >9070?-6A3� /3B=935/.40�� �� 0A9.6-.� B9?3/-3� <=70?D� -� ?DA3N183/-3� 90<EB�
�DA0/3?13�<C78-.L�
3K�=B98D)D?3O�B.9./�<=70?D�-�?DA0FD�?�6B3/-.�F098G7A=��18D6B0>1-�-�83F.?/-�07F90?378./-.�?E7�
6B0HG1D12��
<K�F07.H)0?3O�?68.5A-.� =83637/-0/.� A90A-�)3HG1.� /3� 1.5=� 6B060?3/-.� 6-C� 70�F98.F-6E?� -� /09)�
70BD18G1D12�01290/D�>9070?-6A3�/3�B.9./-.�-�?0AE;�B.9./=�<=70?D�0938�<C78-.�=/-A3O�=68A078.N�
5=<� =1-G@5-?0>1-� 753� 06E<� 5=<� 7E<9�F=<5-18/D12� -� -//D12�� 3� ?D/-A3HG1D12� 8� /37)-.9/.40� 23;36=��
?-<931H-��83/-.18D6818./-3�5=<�-//D12�F98D18D/�F0?6B3;D12�?�/36BCF6B?-.�H.40�6F060<=�78-3;3/-3��
�B06=HG1�6-C�70�BD12�?D)343N�<C78-.�)-3;�6818.4E5/D�?845G7�/3L�
M�50A35-831HC�<38��?3968B3BE?��)3438D/E?��6A;370?-6A��=A0FE?�-�79E4�70H3870?D12��
M�>907A-�06B90@/0>1-�-�83<.8F-.18./-3�F98.7L�
M�83/-.18D6818./-.)�8<-09/-AE?�-�1-.AE?�?07/D12�FD;3)-�5=<�6=<6B3/1H3)-�B0A6D18/D)-��
M�83/-.18D6818./-.)�F0?-.B983�FD;3)-�-�4383)-��
M�)0@5-?0>1-G�F0?6B3/-3�F0@39=��
��6�4���"8��#!�-���"� -�>!�� !�

�DA0/3?13� <C78-.�F98.6B98.43O�F98.F-6D� 01290/D�F98.1-?F0@390?.H���DA0/3?13� <C78-.�
=B98D)D?3O��?D)343/D�/3�F076B3?-.�07F0?-.7/-12�F98.F-6E?�6F93?/D�6F98CB�F98.1-?F0@390?D��
/3� B.9./-.�<38�F907=A1DH/D12��?�F0)-.6818./-312�<-=90?D12��)-.68A35/D12��)3438D/312�0938�?�
)368D/312�-�F0H387312���3B.9-3;D�;3B?0F35/.�<C7G�6A;370?3/.�?�6F06E<�8407/D�8�07F0?-.7/-)-�
F98.F-63)-� -�83<.8F-.180/.�F98.7�706BCF.)�06E<�B98.1-12���DA0/3?13�<C78-.�07F0?-.78-35/D�83�
?68.5A-.� 6B93BD� 6F0?070?3/.� F0@39.)� ?D?0;3/D)� H3A0� 9.8=5B3B� 9.35-831H-� 90<EB� 35<0� F98.8�
F.960/.5��DA0/3?1D��
��6�?��@!����!/.�&�$��2� ���2!����"��#�!�

�3B.9-3;D�� ABE9.� ?� 6F06E<� B9?3;D� 6G� 68A075-?.� 753� 0B018./-3�� /-.� <C7G� 70F=68180/.� 70�
=@D1-3���-.� 70F=68183� 6-C� =@D1-3�)3B.9-3;E?�?D?0;=HG1D12� 68A075-?.�F90)-./-0?3/-.� 0� 6BC@./-=�
?-CA68D)�07�70F=681835/.40��0A9.>50/.40�07F0?-.7/-)-�F98.F-63)-��
�68.5A-.� )3B.9-3;D� 07F370?.� =@DB.� 70� 90<EB� <C7G� )-3;D� 3F90<3BC� B.12/-18/G� ?D73/G� F98.8�
=F93?/-0/G�H.7/06BAC��H.7/08/318/-.�0A9.>53HG1G�<93A�68A075-?.40�0778-3;D?3/-3�BD12�)3B.9-3;E?�
/3�>9070?-6A0��

�3B.9-3;D��ABE9.�6G�68A075-?.�753�0B018./-3�BD5A0�?�1836-.�90<EB��3�F0�83A0N18./-=�90<EB�-12�
68A075-?0>O� 83/-A3� J/F�� )3B.9-3;D� FD536B.K� )04G� <DO� =@DB.� F07� ?39=/A-.)� F98.6B98.43/-3�
?D)343N�B.12/0504-18/D12�?<=70?3/-3��
.@.5-�?D)343HG�B.40�07F0?-.7/-.�F98.F-6D��DA0/3?13�
F0?-/-./� 0B98D)3O� 8407C� /3� =@D1-.� BD12� )3B.9-3;E?� 07� ?;3>1-?D12� 0943/E?� 37)-/-6B931H-�
F3N6B?0?.H��
��6�=���"8��#!� /!&#�>"��-�12�"�#�)���-�. !�#�)�

�DA0/3?13� 07F0?-373� 83� 01290/C� -/6B3531H-� /3� F0?-.9812/-� 8-.)-� -� 83� =98G78./-3�
F078-.)/.�� B3A-.� H3A� 9=901-G4-�� A3<5.� -BF�� 0938� =8D6A3� 07� 07F0?-.7/-12� ?;378� <C7G1D12�
?;3>1-1-.53)-� BD12� =98G78.N� �� F0B?-.9780/.� -/I09)31H3)-� 0� -12� 50A35-831H-�� �DA0/3?13� 83F.?/-�
?;3>1-?.� 08/318./-.� -� 83<.8F-.18./-.� F98.7� =68A078./-.)� BD12� -/6B3531H-� -� =98G78.N� ?� 1836-.�
B9?3/-3�<=70?D��

�DA0/3?13� 80<0?-G83/D� H.6B� =)-.>1-O� ?� 6?0-)� 239)0/0493)-.� 9.8.9?C� 18360?G� 753�
?68.5A-.40� 90783H=� 90<EB�� ABE9.�)3HG� <DO�?DA0/3/.�?� 83A9.6-.�F98.;0@./-3� -/6B3531H-� -� =98G78.N�
F078-.)/D12� /3� B.9./-.� <=70?D� -�F0?-370)-O� �/6F.AB093� �37809=� -� ?;378.� 50A35/.� 0� 83)-398.�
908F018C1-3� 90<EB���� I3A1-.�F98DF37A0?.40�=68A078./-3� BD12� -/6B3531H-��DA0/3?13�<.88?;018/-.�
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F0?-370)-� �/6F.AB093� �37809=� -� 83-/B.9.60?3/.� ?;378.� 0938� <C78-.� 8� /-)-� ?6FE;F9310?3;�
706B39183HG1� ?68.5A-.H� F0)01D� F0B98.</.H� F98D� 70A0/D?3/-=� /3F93?�� �DA0/3?13� <C78-.�
07F0?-373O�83�?68.5A-.�6F0?070?3/.�F98.8� H.40�78-3;3/-3�=68A078./-3� -/6B3531H-�/3�F0?-.9812/-�
8-.)-�-�=98G78.N�F078-.)/D12��


.@.5-� B.9./� <=70?D�F98D5.43� 70� B.9./E?� 8� 83<=70?G�)-.68A3/-0?G���DA0/3?13� <C78-.�
9.35-80?3O�90<0BD�?�6F06E<�F0?07=HG1D�)-/-)35/.�/-.70407/0>1-�753�)-.68A3N1E?���DA0/3?13�
07F0?-373� 83� ?68.5A-.� =68A078./-3� 83<=70?D� )-.68A3/-0?.H� ?� 6G6-.78B?-.� <=70?D��
6F0?070?3/.� H.40� 78-3;35/0>1-G�� �� F98DF37A=� ?.H>1-3� /3� 49=/BD� F9D?3B/.� �DA0/3?13�
80<0?-G83/D�H.6B�6F-63O�/0B3BAG�8�?;3>1-1-.5.)�-�F98D?9E1-O�B.9./�70�6B3/=�F-.9?0B/.40��
��6�,���(�!#�"��#����1"�G@�N��&��-�)!��% �

�DA0/3?13� <C78-.� 6B060?3O� 6-C� 70� =6B3?0?D12� 0493/-18.N� /31-6AE?� 06-� /3� 7904312�
F=<5-18/D12�F98D�B93/6F091-.�)3B.9-3;E?�-�?DF063@./-3�/3�-�8�B.9./=�90<EB��
��6��+�����-��"��N&� ����8�(��#!�-�!".�

�071836� 9.35-831H-� 90<EB� �DA0/3?13� <C78-.� F98.6B98.43O� F98.F-6E?� 70BD18G1D12�
<.8F-.18.N6B?3�-�2-4-./D�F931D����6818.4E5/0>1-��DA0/3?13�)3�0<0?-G8.A�837<3O��3<D�F.960/.5�
/-.� ?DA0/D?3;� F931D� ?� ?39=/A312� /-.<.8F-.18/D12�� 68A075-?D12� 753� 8790?-3� 0938� /-.�
6F.;/-3HG1D12�07F0?-.7/-12�?D)343N�63/-B39/D12��

�DA0/3?13� 83F.?/-� -� <C78-.� =B98D)D?3;� ?68.5A-.� =98G78./-3� 83<.8F-.183HG1.�� 601H35/.�
0938�6F98CB�-�07F0?-.7/-G�078-.@�753�01290/D�@D1-3�-�8790?-3�06E<�83B9=7/-0/D12�/3�<=70?-.�0938�
753�83F.?/-./-3�<.8F-.18.N6B?3�F=<5-18/.40��
��6������"8��#!�������.�!#�����1%��

�DA0/3?13� <C78-.� 07F0?-373;� 83� 01290/C� 90<EB� -� 83� ?68.5A-.� )3B.9-3;D� -� =98G78./-3�
=@D?3/.� 70� 90<EB� 07� 73BD� 908F018C1-3� 70� 73BD� 07<-09=� 90<EB�� �B98D)3/-.� F0?-//0� <DO�
F90?3780/.�?�B3A-�6F06E<��3<D�<=70?53�79040?3�5=<�H.H�.5.)./BD�<D;D�?�8370?353HG1D)�6B3/-.�
F98.8� 13;D� 1836�� 70� )0)./B=� 07<-09=� 06B3B.18/.40�� 
.>5-� �DA0/3?13� ?� H3A-)A05?-.A� 1836-.�
83/-.7<3� =B98D)3/-.�� B0� /3� F05.1./-.� �/6F.AB093� �37809=� F0?-/-./� 908F018GO� 90<0BD�
=B98D)3/-0?.�/-.�FER/-.H�/-@�?�! �4078-/D�F0�0B98D)3/-=�B.40�F05.1./-3��
��6��;�����&� !#���&�C����-�! !����##."8�-���-�&% �

�DA0/3?13�80<0?-G83/D�H.6B�8/3O�?68D6BA-.�8398G78./-3�?D73/.�F98.8�?;378.�1./B935/.�-�
)-.H610?.�0938� -//.�F98.F-6D�� 9.4=53)-/D� -�?DBD18/.�� ABE9.� 6G�?� H3A-A05?-.A� 6F06E<� 8?-G83/.� 8�
?DA0/D?3/D)-� 90<0B3)-� -� <C78-.� ?� F.;/-� 07F0?-.78-35/D� 83� F98.6B98.43/-.� BD12� F06B3/0?-.N�
F071836�F90?378./-3� 90<EB���DA0/3?13�<C78-.�F98.6B98.43O�F93?�F3B./B0?D12� -�<C78-.�?�F.;/-�
07F0?-.78-35/D� 83� ?DF.;/-./-.� ?68.5A-12� ?D)343N� F93?/D12� 07/0>/-.� ?DA098D6B3/-3�
0F3B./B0?3/D12�=98G78.N�=@DBD12�5=<�8?-G83/D12�8�?DA0/D?3/-.)�90<EB�-�?�6F06E<�1-G4;D�<C78-.�
-/I09)0?3O� �/6F.AB093� �37809=� 0� 6?0-12� 78-3;3/-312�� F98.76B3?-3HG1� A0F-.� 8.8?05.N� -� -//.�
07/0>/.�70A=)./BD��
��6��5��	% #� !@#�>O�#�������1���% �-���-�&% �-�! #."8�

�78-.A05?-.A� ?� 70A=)./B312� A0/B93AB0?D12� F0?0;3/.� 6G� A0/A9.B/.� /09)D� -� F98.F-6D��
ABE9.� 6F.;/-3O� )3HG� )3B.9-3;D�� 6F98CB� -� -//.� B0?39D� 0938� ?DA0/3/.� -� 8<373/.� 90<0BD�� <C7G�
0<0?-G8D?3O�F06B3/0?-./-3�/3H/0?68.40�?D73/-3�5=<�F0F93?-0/.40�?D73/-3�F0?0;3/D12�/09)�-�
F98.F-6E?�0�-5.�?�?39=/A312�A0/B93AB=�/-.�F06B3/0?-0/0�-/318.H��
��6��0���.$�-!2�&$!�

�68.5A-.�?DA0F35-6A3��)0/.BD��F98.7)-0BD�?39B0>1-0?.��<=70?5.�0938�-//.�F0806B3;0>1-�0�
8/318./-=� 4.0504-18/D)� 5=<� 3912.0504-18/D)� 07A9DB.� /3� B.9./-.� <=70?D� <C7G� =?3@3/.� 83�
?;36/0>O� �3)3?-3HG1.40�� �DA0/3?13� 80<0?-G83/D� H.6B� F0?-370)-O� �/6F.AB093� �37809=� -�
F06BCF0?3O�8407/-.�8�H.40�F05.1./-3)-��
�
;��@���	���A�
;����S�%�/!���.&$!#�!��!����!/% �

�0� /3H)/-.H� 6-.7.)� 7/-� F98.7� 83F53/0?3/D)� ?DA098D6B3/-.)� H3A-12A05?-.A� )3B.9-3;E?�
F98.8/3180/D12� 70� 90<EB�� �DA0/3?13� F98.76B3?-� �/6F.AB090?-� �37809=� 70� 83B?-.978./-3��
6818.4E;0?.� -/I09)31H.� 70BD18G1.� F90F0/0?3/.40� R9E7;3� ?DB?3983/-3�� 83)3?-3/-3� 5=<�
?D70<D?3/-3�BD12�)3B.9-3;E?���

�3B?-.978./-.�F39B--�)3B.9-3;E?� 8� 73/.40� R9E7;3� /-.� 08/3183� 3=B0)3BD18/-.�� @.�?68.5A-.�
)3B.9-3;D�8�73/.40�R9E7;3�=8D6A3HG�83B?-.978./-.���DA0/3?13�80<0?-G83/D�H.6B�70�F90?378./-3�
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<373N�)3B.9-3;E?�?�1.5=�=70A=)./B0?3/-3��@.�)3B.9-3;D�?�6F06E<�1-G4;D�6F.;/-3HG�?D)343/-3����
?�1836-.�9.35-831H-�90<EB��
�
;�;�����.&$� !#����!����!/% ����)&"� ."8�

�DA0/3?13� 07F0?-373� 83� =8D6A3/-.� F08?05.N� 07� ?;3>1-1-.5-� -� 07/0>/D12� ?;378� /3�
F08D6A3/-.� )3B.9-3;E?� 8.� R9E7.;� )-.H610?D12�� ?;G183HG1� ?� B0� R9E7;3� ?6A383/.� F98.8�
�3)3?-3HG1.40�-�H.6B�80<0?-G83/D�706B3918DO��/6F.AB090?-��37809=�?D)343/.�70A=)./BD�F98.7�
908F018C1-.)�.A6F503B31H-��


=)=6� -� /37A;37� 18360?0� 87HCB.� 8� B.9./=� ?DA0FE?�� 70A0FE?� -� )-.H61� F08D6A3/-3�
)3B.9-3;E?� )-.H610?D12� <C7G� I09)0?3/.� ?� 23;7D� -� ?DA098D6B3/.� F98D� 836DF1.� -� 9.A=5BD?31H-�
B.9./=�F0�=A0N18./-=� 90<EB���68D6BA-.� 07F0?-.7/-.�)3B.9-3;D�F08D6A3/.� 8�?DA0FE?�/3� B.9./-.�
<=70?D�5=<�8�-//D12�)-.H61�?6A383/D12�?�70A=)./B312�=)0?D�<C7G�?DA098D6B3/.�70�90<EB�5=<�
07?-.8-0/.�/3�07A;37�07F0?-.7/-0�70�?D)343N�=)0?D�5=<�?6A383N��3)3?-3HG1.40��
�
;�5��@!����!/.�#�����-� �!�!)G"�� .�!(!#�������

�3B.9-3;D� /-.� 07F0?-373HG1.� ?D)343/-0)� 806B3/G� F98.8� �DA0/3?1C� =6=/-CB.� 8� B.9./=�
<=70?D�<G7R�8;0@0/.�?�)-.H61=�?6A383/D)�F98.8��/6F.AB093��37809=��

�3@7D�90783H�90<EB��?�ABE9D)�806B3/G�836B060?3/.�)3B.9-3;D�/-.�F06-373HG1.�70F=6818.N��
>?-37.1B?� H3A0>1-� �� �DA0/3?13� ?DA0/=H.� /3� ?;36/.� 9D8DA0�� 5-18G1� 6-C� 8� H.40� /-.� F98DHC1-.)��
=6=/-C1-.)�-�/-.83F;31./-.)�
;�0������"8� . !#�����&$/!�� !#����!����!/% �

�DA0/3?13�83F.?/-��3<D�BD)18360?0�6A;370?3/.�)3B.9-3;D��70�1836=�47D�<C7G�0/.�=@DB.�
70� 90<EB�� <D;D� 83<.8F-.180/.�F98.7� 83/-.18D6818./-3)-�� 83120?3;D� 6?0HG� H3A0>O� -� ?;3>1-?0>1-� -�
<D;D�706BCF/.�70�A0/B905-�F98.8��/6F.AB093��37809=��

�-.H613�18360?.40�6A;370?3/-3�)3B.9-3;E?�<C7G�850A35-80?3/.�?�0<9C<-.�B.9./=�<=70?D�
?� )-.H61312� =8407/-0/D12� 8� �/6F.AB09.)� �37809=� 5=<� F083� F531.)� <=70?D� ?� )-.H61312�
80943/-80?3/D12�F98.8��DA0/3?1C��
�
5����	<���

�DA0/3?13� H.6B� 80<0?-G83/D� 70� =@D?3/-3� H.7D/-.� B3A-.40� 6F98CB=�� ABE9D� /-.� 6F0?07=H.�
/-.A098D6B/.40�?F;D?=� /3� H3A0>O�?DA0/D?3/D12� 90<EB�� �F98CB� =@D?3/D� 70� 90<EB�F0?-/-./� <DO�
8407/D� 8� 0I.9BG� �DA0/3?1D� -� F0?-/-./� 07F0?-373O� F07� ?845C7.)� BDFE?� -� -50>1-� ?6A383/-0)�
83?39BD)� ?� ���� 5=<� F90H.A1-.� 0943/-831H-� 90<EB�� 833A1.FB0?3/D)� F98.8� �3)3?-3HG1.40T� ?�
F98DF37A=�<93A=�=6B35.N�?�?D)-./-0/D12�?D@.H�70A=)./B312��6F98CB�F0?-/-./�<DO�=8407/-0/D�-�
833A1.FB0?3/D�F98.8��/6F.AB093��37809=��

�-18<3� -� ?D73H/0>O� 6F98CB=� F0?-//D� 4?393/B0?3O� F98.F90?378./-.� 90<EB�� 8407/-.� 8�
836373)-�0A9.>50/D)-�?�70A=)./B31H-�F90H.AB0?.H������

�F98CB� <C7G1D� ?;36/0>1-G� �DA0/3?1D� 5=<� ?D/3HCBD� 70� ?DA0/3/-3� 90<EB� )3� <DO�
=B98D)D?3/D� ?� 70<9D)� 6B3/-.� -�40B0?0>1-� 70�F931D�� �0?-/-./� <DO� 8407/D� 8� /09)3)-� 01290/D�
>9070?-6A3�-�F98.F-63)-�70BD18G1D)-�H.40�=@DBA0?3/-3��

�DA0/3?13�)=6-�F06-373O� A0F-.� 70A=)./BE?�F0B?-.9783HG1D12� 70F=6818./-.� 6F98CB=� 70�
=@DBA0?3/-3�-�<373N�0A9.60?D12��B3)�478-.�H.6B�B0�?D)343/.�F98.F-63)-��

3A-A05?-.A� 6F98CB�� )368D/D�� =98G78./-3� -� /398C78-3� /-.� 4?393/B=HG1.� 83120?3/-3� ?39=/AE?�
=)0?D��806B3/G�F98.8��/6F.AB093��37809=�87D6A?35-I-A0?3/.�-�/-.�70F=68180/.�70�90<EB��
�
0���	�����	��

�DA0/3?13� H.6B�80<0?-G83/D�70�6B060?3/-3� H.7D/-.� B3A-12�>907AE?�B93/6F09B=��ABE9.�/-.�
?F;D/G� /-.A098D6B/-.� /3� H3A0>O� ?DA0/D?3/D12� 90<EB� -� ?;3>1-?0>1-� F98.?0@0/D12� )3B.9-3;E?��
�-18<3�>907AE?�B93/6F09B=�F0?-//3�83F.?/-3O�F90?378./-.�90<EB�8407/-.�8�836373)-�0A9.>50/D)-�
?�70A=)./B31H-�F90H.AB0?.H������?�B.9)-/-.�F98.?-78-3/D)�=)0?G��

�98D�9=12=�/3�7904312�F=<5-18/D12�F0H387D�<C7G�6F.;/-3O�?D)343/-3�70BD18G1.�F98.F-6E?�
9=12=� 79040?.40� ?� 07/-.6-./-=� 70� 70F=681835/D12� /31-6AE?� /3� 0>� -� -//D12� F393).B9E?�
B.12/-18/D12��
�DA0/3?13�<C78-.�=6=?3O�/3�<-.@G10��/3�?;36/D�A068B��?68.5A-.� 83/-.18D6818./-3��=68A078./-3�
6F0?070?3/.�H.40�F0H3873)-�/3�7904312�F=<5-18/D12�0938�70H387312�70�B.9./=�<=70?D��
�
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6���A��������	��B��
�DA0/3?13�H.6B�07F0?-.78-35/D�83�F90?378./-.�90<EB�8407/-.�8�?39=/A3)-�=)0?D�0938�83�

H3A0>O� 836B060?3/D12� )3B.9-3;E?� -� ?DA0/D?3/D12� 90<EB�� 83� -12� 8407/0>O� 8� 70A=)./B31HG�
F90H.AB0?G��?D)343/-3)-�����F90H.AB.)�0943/-831H-� 90<EB�0F9310?3/D)�F98.8��DA0/3?1C�0938�
F05.1./-3)-��/6F.AB093��37809=��

�DA0/3?13�H.6B�07F0?-.78-35/D�83�70A;37/.�?DBD18./-.�?�F53/-.�-�?D8/318./-.�?D60A0>1-�
?68D6BA-12� .5.)./BE?� 90<EB� 8407/-.� 8� ?D)-393)-� -� 98C7/D)-� 0A9.>50/D)-� ?� 70A=)./B31H-�
F90H.AB0?.H�� �;C7D� F0F.;/-0/.� F98.8� �DA0/3?1C� ?� ?DBD18./-=� -� ?D8/3183/-=� 90<EB� 806B3/G��
=6=/-CB.� F98.8� �DA0/3?1C� /3� ?;36/D� A068B�� �F93?78./-.� ?DBD18./-3� 90<EB� 5=<� ?D8/318./-3�
?D60A0>1-� F98.8� �/6F.AB093� �37809=� /-.� 8?35/-3� �DA0/3?1D� 07� 07F0?-.78-35/0>1-� 83� -12�
70A;37/0>O��

�.1D8H.��/6F.AB093�70BD18G1.�3A1.FB31H-�5=<�0798=1./-3�)3B.9-3;E?�-�.5.)./BE?�90<EB�<C7G�
0F39B.�/3�?D)343/-312�0A9.>50/D12�?�70A=)./B312�=)0?D��70A=)./B31H-�F90H.AB0?.H�-�?�����3�
B3A@.�?�/09)312�-�?DBD18/D12��

�05.1./-3� �/6F.AB093� �37809=� <C7G� ?DA0/D?3/.� /-.� FER/-.H� /-@� ?� 1836-.� F98.8� /-.40�
?D8/3180/D)��F0�-12�0B98D)3/-=�F98.8��DA0/3?1C��F07�490R<G�?6B98D)3/-3�90<EB��
�68.5A-.�7073BA0?.�A068BD�8�B.40�BDB=;=�F0/06-��DA0/3?13��
�
4������	�9��:���C
��	��B��
4�����.&�����!-� #��#�!�)!$�>"��J��<:�K�

�DA0/3?13�H.6B�07F0?-.78-35/D�83�H3A0>O��0<EB�-�706B3918D��/6F.AB090?-�70�83B?-.978./-3�
6818.4E;D� 6?0H.40� 6D6B.)=� 83F.?/-./-3� H3A0>1-�� ?� ABE9D)� F98.76B3?-� 83)-.980/D� 6F06E<�
?DA0/D?3/-3� �0<EB� ��)0@5-?0>1-� B.12/-18/.�� A3790?.� -� 0943/-831DH/.��4?393/B=HG1.�?DA0/3/-.�
90<EB�8407/-.�8�A0/B93AB.)�-�=6B35./-3)-�70A=)./B31H-�B.12/-18/.H���
�����90493)�83F.?/-./-3�H3A0>1-�F0?-/-./�83?-.93OL�
M�"�C>O��(%2#G��-�&�)G"G
�
��0943/-831HC�?DA0/3/-3�90<EB��?�BD)�B.9)-/D�-�6F06E<�F90?378./-3�90<EBT�
��0943/-831HC�9=12=�/3�<=70?-.�?938�8�08/3A0?3/-.)�90<EBT�
��6F06E<�83F.?/-./-3�<2F�T�
��?DA38�8.6F0;E?�90<018D12��-12�A?35-I-A31H.�-�F98D40B0?3/-.�F93ABD18/.T�
��?DA38�06E<�07F0?-.78-35/D12�83�H3A0>O�-�B.9)-/0?0>O�?DA0/3/-3�F06818.4E5/D12�.5.)./BE?��
��90<EBT�
��6D6B.)�J6F06E<�-�F901.7=9CK�F90F0/0?3/.H�A0/B905-�-�6B.90?3/-3�H3A0>1-G�?DA0/D?3/D12�90<EBT�
��?DF063@./-.�?�6F98CB�-�=98G78./-3�70�F0)-39E?�-�A0/B905-��
M�"�C>O�&�"��(%/� G��-�&�)G"G��2!�$!@��(��!&���.��#�����1%�
�
��?DA38�)368D/�-�=98G78.N�6B060?3/D12�/3�<=70?-.�8�-12�F393).B93)-�B.12/-18/D)-T�
��90783H.�-�-50>O�>907AE?�B93/6F09B=�0938�=98G78.N�70�)3438D/0?3/-3�-�83;37=/A=�)3B.9-3;E?��
��6F0-?��5.F-6818D��A9=68D?�-BF�T�
��).B07C�)3438D/0?3/-3�)3B.9-3;E?T�
��6F06E<�83<.8F-.18./-3�-�01290/D�;37=/AE?�F98.7�=B93BG�-12�?;3>1-?0>1-�?�1836-.�B93/6F09B=T�
��6F06E<�-�F901.7=9C�<373N�F071836�706B3?�)3B.9-3;E?T�
��6F06E<�F06BCF0?3/-3�8�)3B.9-3;3)-�-�90<0B3)-�/-.�07F0?-373HG1D)-�?D)343/-0)��
�
4�;��<!&!�.�$�#���2��)!$�>"����1%��

�.5.)�A0/B905-�90<EB�<C78-.�06-G4/-C1-.�83;0@0/.H�H3A0>1-��0<EB. 
�DA0/3?13�H.6B�07F0?-.78-35/D�83�F.;/G�A0/B905C�90<EB�-�H3A0>1-�)3B.9-3;E?���DA0/3?13�83F.?/-�
07F0?-.7/-� 6D6B.)� A0/B905-�� ?;G183HG1� F.960/.5�� 6F98CB�� 830F3B98./-.� -� ?68D6BA-.� =98G78./-3�
/-.8<C7/.�70�F0<-.93/-3�F9E<.A�-�<373N�)3B.9-3;E?�0938�90<EB��

�DA0/3?13� <C78-.� F98.F90?3783O� F0)-39D� -� <373/-3� )3B.9-3;E?� 0938� 90<EB� 8�
18C6B0B5-?0>1-G�83F.?/-3HG1G�6B?-.978./-.��@.�90<0BD�?DA0/3/0�8407/-.�8�?D)343/-3)-�83?39BD)-�
?�70A=)./B31H-�F90H.AB0?.H�-�����

�68D6BA-.� A068BD� 8?-G83/.� 8� 0943/-80?3/-.)� -� F90?378./-.)� <373N� )3B.9-3;E?�F0/06-�
�DA0/3?13��

�
�
�
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4�5����1���!#���-�%1�$�
�9E<A-� <C7G� F0<-.93/.� 5060?0�� �35.13� 6-C� 6B060?3/-.� 6B3BD6BD18/D12� ).B07� F0<-.93/-3�

F9E<.A�� 0F39BD12� /3� 836378-.�� @.� ?68D6BA-.� H.7/06BA0?.� .5.)./BD� F907=A1H-� )04G� <DO� 8�
H.7/3A0?D)� F93?70F070<-.N6B?.)� ?DBDF0?3/.� 70� <373N�� �/6F.AB09� �37809=� <C78-.� )-.O�
83F.?/-0/G� )0@5-?0>O� =78-3;=� ?� F0<-.93/-=� F9E<.A�� �DA0/3?13� <C78-.� F98.F90?3783O�
7073BA0?.�<373/-3�BD12�)3B.9-3;E?��ABE9.�<=78G�?GBF5-?0>1-�10�70�H3A0>1-��0� -5.�A?.6B-0/0?3/.�
)3B.9-3;D�/-.�806B3/G�F98.8��DA0/3?1C�=6=/-CB.�8�?;36/.H�?05-���068BD�BD12�7073BA0?D12�<373N�
F0A9D?3��DA0/3?13��
�
4�0���!�!#�!���-���!�.�

�68D6BA-.� <373/-3� -� F0)-39D� <C7G� F98.F90?3780/.� 8407/-.� 8� ?D)343/-3)-� /09)�� ��
F98DF37A=��47D�/09)D�/-.�0<.H)=HG�H3A-.40A05?-.A�<373/-3�?D)343/.40�?�����6B060?3O�)0@/3�
?DBD18/.�A93H0?.��35<0�-//.�F901.7=9D��833A1.FB0?3/.�F98.8��/@D/-.93:�-.90?/-A3�F90H.AB=��
�98.7� F98D6BGF-./-.)� 70� F0)-39E?� 5=<� <373N�� �DA0/3?13� F0?-370)-� �/@D/-.93:�-.90?/-A3�
F90H.AB=�0� 90783H=��)-.H61=� -� B.9)-/-.�F0)-39=� 5=<�<373/-3���0�?DA0/3/-=�F0)-39=� 5=<�<373/-3��
�DA0/3?13�F98.76B3?-�/3�F->)-.�-12�?D/-A-�70�3A1.FB31H-��/6F.AB093��37809=��
�
4�6��	!-���.���1!�!N�

�DA0/3?13�<C78-.�F98.A38D?3O� �/6F.AB090?-��37809=�A0F-.� 93F09BE?�8�?D/-A3)-�<373N�
H3A�/3H68D<1-.H��/-.�FER/-.H�H.7/3A�/-U�?�B.9)-/-.�0A9.>50/D)�?�F90493)-.�83F.?/-./-3�H3A0>1-��
�
4�?��
���.D�$!�.�����$2!�!")��

�98D�?DA0/D?3/-=� 90<EB�<=70?53/D12�/35.@D� �� 8407/-.�8�0<0?-G8=HG1D)-�?� BD)�83A9.6-.�
F98.F-63)-�6B060?3O�?D90<D�<=70?53/.��ABE9.�806B3;D�70F=68180/.�70�0<90B=�-�F0?68.12/.40�5=<�
H.7/06BA0?.40�6B060?3/-3�?�<=70?/-1B?-.��
�D90<3)-� 70F=68180/D)-� 70� 0<90B=� -� F0?68.12/.40� 6B060?3/-3� ?� <=70?/-1B?-.� 6G� ?D90<D�
?;3>1-?-.�08/3180/.L�
#�� �.9BDI-A3B.)� /3� 8/3A� <.8F-.18.N6B?3� ?DA38=HG1D�� @.� 83F.?/-0/0� 8407/0>O� 8� A9DB.9-3)-�
B.12/-18/D)-� 0A9.>50/D)-� /3� F076B3?-.� �056A-12� �09)�� 3F90<3B� B.12/-18/D12� 0938� ?;3>1-?D12�
F98.F-6E?�-�70A=)./BE?�B.12/-18/D12��
!���.A53931HG�8407/0>1-�5=<�1.9BDI-A3B.)�8407/0>1-�8L�
���056AG��09)G�5=<�
��3F90<3BG�B.12/-18/G��?�F98DF37A=�?D90<E?��753�ABE9D12�/-.�=6B3/0?-0/0��056A-.H��09)D��H.@.5-�
/-.�6G�0<HCB.�1.9BDI-A31HG�0A9.>50/G�?�FAB�#�-�ABE9.�6F.;/-3HG�?D)04-�������F98DF37A=�)3B.9-3;E?��
753� ABE9D12�?:?�� 70A=)./BD� 6G�?D)343/.�F98.8� ���� A3@73�F39B-3� 706B39180/3� 70� 90<EB� <C78-.�
F06-373O� B.� 70A=)./BD�� 0A9.>53HG1.� ?� 6F06E<� H.7/08/318/D� H.H� 1.12D�� 
3A-.A05?-.A� )3B.9-3;D��
ABE9.�/-.�6F.;/-3HG�BD12�?D)343N�<C7G�0798=10/.��
�
4�=����$���#�.�1��� .��
4�=��������##�$�1��� .�

�8-.//-A�<=70?D�H.6B�?D)343/D)�70A=)./B.)�F93?/D)�0<0?-G8=HG1D)��3)3?-3HG1.40�-�
�DA0/3?1C� ?� 0A9.6-.� 07� F98.A383/-3� �DA0/3?1D� B.9./=� <=70?D� 70� 83A0N18./-3� <=70?D���
�7F0?-.78-35/0>O� 83� F90?378./-.� 78-.//-A3� <=70?D� 8407/-.� 8� 0<0?-G8=HG1D)-� F98.F-63)-�
6F018D?3� /3� �DA0/3?1D�� �3F-6D� ?� 78-.//-A=� <=70?D� <C7G� 70A0/D?3/.� /3� <-.@G10� -� <C7G�
70BD18DO� F98.<-.4=� 90<EB�� 6B3/=� <.8F-.18.N6B?3� 5=78-� -� )-./-3� 0938� B.12/-18/.H� -� 406F073918.H�
6B90/D�<=70?D���3@7D�83F-6�?�78-.//-A=�<=70?D�<C78-.�0F3B980/D�73BG�H.40�70A0/3/-3��F07F-6.)�
060<D�� ABE93� 70A0/3;3� 83F-6=�� 8�F073/-.)� H.H� -)-./-3� -� /38?-6A3� 0938� 6B3/0?-6A3� 6;=@<0?.40��
�3F-6D�<C7G�18DB.5/.��70A0/3/.�B9?3;G�B.12/-AG��?�F098G7A=�1290/0504-18/D)��<.8F0>9.7/-0�H.7./�
F07� 79=4-)�� <.8� F98.9?�� �3;G180/.� 70� 78-.//-A3� <=70?D� F90B0A0;D� -� -//.� 70A=)./BD� <C7G�
08/3180/.� A05.H/D)� /=).9.)� 83;G18/-A3� -� 0F3B980/.� 73BG� -�F07F-6.)��DA0/3?1D� -� �/6F.AB093�
�37809=��
�0�78-.//-A3�<=70?D�/35.@D�?F-6D?3O�?�6818.4E5/0>1-L�
��73BC�F98.A383/-3��DA0/3?1D�F531=�<=70?D��
��B.9)-/D�908F018C1-3�-�83A0N18./-3�F06818.4E5/D12�.5.)./BE?�90<EB��
��F98.<-.4�90<EB��B9=7/0>1-�-�F98.68A07D�?�-12�F90?378./-=��0A9.6D�-�F98D18D/D�F98.9?�?�90<0B312��
��=?34-�-�F05.1./-3��/6F.AB093��37809=��
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��73BD�8398G78./-3�?6B98D)3/-3�90<EB��8�F073/-.)�F0?07=��
��84;068./-3�-�73BD�07<-09E?�90<EB�83/-A3HG1D12�-�=5.43HG1D12�83A9D1-=��18C>1-0?D12�-�06B3B.18/D12��
��07<-09E?�90<EB��
��?DH3>/-./-3��=?34-�-�F90F08D1H.��DA0/3?1D��
��6B3/�F0407D�-�B.)F.93B=9C�F0?-.B983�?�0A9.6-.�?DA0/D?3/-3�90<EB�F075.43HG1D12�0493/-18./-0)�
��5=<�?D)343/-0)�6818.4E5/D)�?�8?-G8A=�8�?39=/A3)-�A5-)3BD18/D)-��
��8407/0>O�98.18D?-6BD12�?39=/AE?�4.0B.12/-18/D12�8�-12�0F-6.)�?�70A=)./B31H-�F90H.AB0?.H��
��73/.�70BD18G1.�18D//0>1-�4.07.8DH/D12�JF0)-390?D12K�70A0/D?3/D12�F98.7�-�?�B93A1-.��
��?DA0/D?3/-3�90<EB��
��73/.�70BD18G1.�6F060<=�?DA0/D?3/-3�83<.8F-.18./-3�90<EB��
��73/.�70BD18G1.�H3A0>1-�)3B.9-3;E?��F0<-.93/-3�F9E<.A�0938�?D/-A-�F98.F90?3780/D12�<373N�8��
��F073/-.)��AB0�H.�F98.F90?3783;��
��?D/-A-�F9E<�F06818.4E5/D12�.5.)./BE?�<=70?5-�8�F073/-.)��AB0�H.�F98.F90?3783;��
��-//.�-6B0B/.�-/I09)31H.�0�F98.<-.4=�90<EB��

�F-6�F90H.AB3/B3�70�78-.//-A3�<=70?D�0<5-4=H.��/6F.AB093��37809=�70�=6B06=/A0?3/-3�6-C��
�90H.AB3/B�/-.� H.6B� H.7/3A�6B90/G�=)0?D�-�/-.�)3�=F93?/-.N�70�?D73?3/-3�F05.1.N��DA0/3?1D�
90<EB��
�
4�=�;���&�G@$!��1��!�% �

�6-G@A3� 0<)-39E?� 6B3/0?-� 70A=)./B� F08?353HG1D� /3� 9085-18./-.� I3ABD18/.40� F06BCF=�
A3@7.40� 8� .5.)./BE?� 90<EB�� �<)-39D� ?DA0/3/D12� 90<EB� F98.F90?3783� 6-C� ?� 6F06E<� 1-G4;D� ?�
H.7/06BA312�F98DHCBD12�?�A068B09D6-.�-�?F-6=H.�70�A6-G@A-�0<)-39E?��

�
4�=�5������&�!/����$���#�.�1��� .�

�0�70A=)./BE?�<=70?D�835-183�6-C��0F9E18�?D@.H�?D)-./-0/D12��/36BCF=HG1.�70A=)./BDL�
��F08?05./-.�/3�<=70?C��
��F90B0A0;D�F98.A383/-3�F531=�<=70?D��
��F90B0A0;D�07<-09=�90<EB��
��F90B0A0;D�8�/3937�-�=6B35.N��
��A09.6F0/7./1HC�/3�<=70?-.��
�
4�=�0������"8� . !#�����$���#�% �1��� .�

�0A=)./BD� <=70?D� <C7G� F98.120?D?3/.� /3� B.9./-.� <=70?D� ?� )-.H61=� 07F0?-.7/-0�
83<.8F-.180/D)�� �34-/-C1-.� ABE9.40A05?-.A� 8� 70A=)./BE?� <=70?D� 6F0?07=H.� H.40�
/3BD12)-36B0?.�07B?098./-.�?�I09)-.�F98.?-78-3/.H�F93?.)��
�68.5A-.� 70A=)./BD�<=70?D�<C7G� 83?68.�706BCF/.�753� �/6F.AB093��37809=� -�F98.76B3?-3/.�70�
?45G7=�/3�@D18./-.��3)3?-3HG1.40��
�
?����@��	�	��B��
?�����(%2#���!&!�.��1��!�����1%��

�<)-39� 90<EB� <C78-.� 0A9.>53O� I3ABD18/D� 83A9.6� ?DA0/D?3/D12� 90<EB� 8407/-.� 8�
70A=)./B31HG�F90H.AB0?G�-�����?�H.7/06BA312�=6B350/D12�?�F98.7)-398.���<)-39=�90<EB�70A0/=H.�
�DA0/3?13�F0�F-6.)/D)�F0?-370)-./-=� �/6F.AB093� �37809=� 0� 83A9.6-.� 0<)-.983/D12� 90<EB� -�
B.9)-/-.� 0<)-39=�� 10� /3H)/-.H� /3� �� 7/-�F98.7� BD)� B.9)-/.)���D/-A-� 0<)-39=� <C7G�?F-63/.� 70�
A6-G@A-�0<)-39E?��


3A-A05?-.A�<;G7�5=<�F98.018./-.�J0F=6818./-.K�?�-50>1-312�F073/D12�?�>5.FD)�A068B09D6-.�
5=<�478-.�-/78-.H�?����/-.�8?35/-3��DA0/3?1D�07�0<0?-G8A=�=A0N18./-3�?68D6BA-12�90<EB���;C7/.�
73/.� 806B3/G�F0F93?-0/.� ?4� -/6B9=A1H-� �/6F.AB093� �37809=� /3�F->)-.�� �<)-39�40B0?D12� 90<EB�
<C78-.�F98.F90?3780/D�8�18C6B0B5-?0>1-G�?D)343/G�?��0/B93A1-.��

�
?�;��<!&!�.��$��>2!#�!��2�>"����1%�����!����!/% �

�;=40>1-� -� 075.4;0>1-�F0)-C78D� ?D6818.4E5/-0/D)-�F=/AB3)-� 6A93H/D)-� <C7G� 0<)-.980/.�
F08-0)0�?87;=@�5-/--�06-0?.H��


.>5-����?;3>1-?.�753�73/D12�90<EB�/-.�?D)343HG�B.40�-/318.H��0<HCB0>1-�<C7G�?D5-180/.�?�
V)�W�H3A0�7;=40>O�F0)/0@0/3�F98.8�>9.7/-�F98.A9EH���50>1-��ABE9.�)3HG�<DO�0<)-.980/.�?340?0��
<C7G�?3@0/.�?�B0/312�5=<�A-50493)312�8407/-.�8�?D)343/-3)-�����
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�
?�5�����G���#�!���&-��C��-���!�� .�

�68D6BA-.� =98G78./-3� -� 6F98CB� F0)-390?D�� 6B060?3/D� ?� 1836-.� 0<)-39=� 90<EB� <C7G�
833A1.FB0?3/.� F98.8� �/6F.AB093� �37809=�� �98G78./-3� -� 6F98CB� F0)-390?D� 806B3/G� 706B39180/.�
F98.8��DA0/3?1C�� 
.@.5-� =98G78./-3� B.� 5=<� 6F98CB�?D)343HG� <373N� 3B.6B=HG1D12� B0��DA0/3?13�
<C78-.� F06-373O� ?3@/.� >?-37.1B?3� 5.435-831H-�� �68D6BA-.� =98G78./-3� F0)-390?.� <C7G� F98.8�
�DA0/3?1C�=B98D)D?3/.�?�70<9D)�6B3/-.��?�13;D)�0A9.6-.�B9?3/-3�90<EB��

�
?�0��
�!&�-���-�� !���#�!��1��!���

�<)-39D� <C7G� F98.F90?3780/.� F98.7� 18C>1-0?D)� 5=<� 06B3B.18/D)� 07<-09.)� 071-/AE?�
90<EB��3�B3A@.�?�F98DF37A=�?D6BCF0?3/-3�7;=@68.H�F98.9?D�?�90<0B312�-�8)-3/D�F07?DA0/3?1E?�
90<EB��

�<)-39� 90<EB� 83/-A3HG1D12� F98.F90?3783� 6-C� ?� 1836-.� -12� ?DA0/D?3/-3�� �<)-39� 90<EB�
F075.43HG1D12�83A9D1-=�F98.F90?3783�6-C�F98.7�-12�83A9D1-.)���0<0BD�F0)-390?.�70�0<)-39=�0938�
/-.0780?/.�0<5-18./-3�<C7G�?DA0/3/.�?�6F06E<�8908=)-3;D�-�H.7/08/318/D��

�D)-39D� 6A0)F5-A0?3/D12� F0?-.9812/-� 5=<� 0<HCB0>1-� <C7G� =8=F.;/-0/.� 07F0?-.7/-)-�
68A-13)-�=)-.68180/D)-�/3�A391-.�A6-G@A-�0<)-39E?��
�
=������B	�	��B��
=����	���!)����1���% ���1%��

��835.@/0>1-�07�=6B35.N�07F0?-.7/-12�����90<0BD�F075.43HG�/36BCF=HG1D)�.B3F0)�07<-09=L�
3K�07<-090?-�90<EB�83/-A3HG1D12�-�=5.43HG1D12�83A9D1-=��
<K�07<-090?-�18C>1-0?.)=��
1K�07<-090?-�06B3B.18/.)=��
7K�07<-090?-�F04?393/1DH/.)=��
�
=�;����1�%����1%���!#�$!)G"."8����2�(!)G"."8��!$�."���

�7<-E9� 90<EB� 83/-A3HG1D12� -� =5.43HG1D12� 83A9D1-=�F05.43�/3� I-/35/.H� 01./-.� -50>1-� -� H3A0>1-�
?DA0/D?3/D12� 90<EB�� ABE9.� ?� 73568D)� F901.6-.� 9.35-831H-� =5.4/G� 83A9D1-=�� �7<-E9� 90<EB�
83/-A3HG1D12� -� =5.43HG1D12� 83A9D1-=� <C78-.� 70A0/3/D� ?� 1836-.� =)0@5-?-3HG1D)� ?DA0/3/-.�
.?./B=35/D12�A09.AB�-�F0F93?.A��<.8�23)0?3/-3�04E5/.40�F06BCF=�90<EB���7<-09=�90<EB�70A0/=H.�
�/6F.AB09��37809=��

�0B0?0>O�73/.H�18C>1-�90<EB�70�07<-09=�84;3683��DA0/3?13�?F-6.)�70�78-.//-A3�<=70?D�-�
H.7/018.6/D)�F0?-370)-./-.)��/6F.AB093��37809=���7<-E9�<C78-.�F98.F90?3780/D�/-.8?;018/-.��
/-.� FER/-.H� H.7/3A� /-@� ?� 1-G4=� �� 7/-� 07� 73BD� 84;068./-3� ?F-6.)� 70� 78-.//-A3� <=70?D� -�
F0?-370)-./-3�0�BD)�I3A1-.��/6F.AB093��37809=��


3A0>O� -� -50>O� 90<EB� =5.43HG1D12� 83A9D1-=� 01./-3� �/6F.AB09� �37809=� /3� F076B3?-.�
70A=)./BE?�83?-.93HG1D12�A0)F5.B�?D/-AE?�<373N�53<093B09DH/D12�-�?�0F391-=�0�F98.F90?3780/.�
F0)-39D��?�A0/I90/B31H-�8�70A=)./B31HG�F90H.AB0?G������

�373/-3� B.12/-18/.� 90<EB� 6A;373O�6-C�<C7G�8�07<-09=� B.12/-18/.40�18C>1-0?.40�753� 90<EB�
83/-A3HG1D12� -� 07<-09=� B.12/-18/.40�F0� 83A0N18./-=� 90<EB�� �373/-3�F98D� 07<-098.�F0?-//D� <DO�
8407/.�8�������#%#���������#%�#��������#�$#��

�
=�5����1�%��"�C>"�� .�

�7<-E9� 18C>1-0?D� F05.43� /3� 01./-.� -50>1-� -� H3A0>1-� ?DA0/3/D12� 18C>1-� 90<EB�� �7<-09=�
18C>1-0?.40�90<EB�70A0/=H.�6-C�?4�83637�H3A�F98D�07<-098.�06B3B.18/D)�90<EB��
�7<-09=� 90<EB� 70A0/=H.� �/6F.AB09� �37809=�� �373/-3� F98D� 07<-098.� B.12/-18/D)� 18C>1-0?D)�
F05.43O�<C7G�/3L�
��8<373/-=�8407/0>1-�=6DB=0?3/-3�-�7;=40>1-�8��0A=)./B31HG��90H.AB0?G�-�-/?./B39D831HG��
��4.07.8DH/G��
��8<373/-=�F93?-7;0?0>1-�?DA0/3/-3�F0;G18.N��
��8<373/-=�F07;0@3�/3B=935/.40��
��8<373/-=�F07;0@3�?8)01/-0/.40�F98.8�6F93?78./-.�49=<0>1-�-�90783H=��8407/-.�8�����
��8<373/-=�)3B.9-3;=�=@DB.40�70�F076DFA-��
��8<373/-=�6818.5/0>1-�F98.?07E?�-�6B=7/-�?070)-.980?D12��
��8<373/-=�98C7/D12�F06370?-./-3�F98.?07E?�-�6B=7/-�?070)-.980?D12��
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�
=�0����1�%���&�!��"�#.�
=�0����<!&!�.���1������&�!��"�#�(����1%��

�7<-E9�06B3B.18/D�F05.43�/3�I-/35/.H�01./-.�98.18D?-6B.40�?DA0/3/-3�90<EB�?�07/-.6-./-=�
70� -12� -50>1-�� H3A0>1-� -� ?39B0>1-�� �3;A0?-B.� 83A0N18./-.� 90<EB� 0938� 40B0?0>O� 70� 07<-09=�
06B3B.18/.40�<C78-.�6B?-.9780/3�F98.8��DA0/3?1C�?F-6.)�70�78-.//-A3�<=70?D�8�<.88?;018/D)�
F0?-370)-./-.)� /3� F->)-.� 0� BD)� I3A1-.� �3)3?-3HG1.40�� �7<-E9� 06B3B.18/D� 90<EB� /36BGF-� ?�
B.9)-/-.� =6B350/D)� ?� 70A=)./B312� =)0?D�� 5-18G1� 07� 7/-3� F0B?-.978./-3� F98.8� �/6F.AB093�
�37809=�83A0N18./-3�90<EB�-�F98DHC1-3�70A=)./BE?��0�ABE9D12�)0?3�?�F=/A1-.�&� �!��
�7<-09=� 06B3B.18/.40� 90<EB� 70A0/3� A0)-6H3� ?D8/3180/3� F98.8� �3)3?-3HG1.40� ?� 0<.1/0>1-�
�/6F.AB093��37809=�-��DA0/3?1D���373/-3�F98D�07<-098.�B.12/-18/D)�A0N10?D)�F05.43O�<C7G�/3L�
��8<373/-=�8407/0>1-�6B3/=�I3ABD18/.40�8����-�-/?./B39D831HG�4.07.8DH/G��
��8<373/-=�F90B0AE;=�07<-09=�?D/-AE?�<373N�6B0F/-3�834C6818./-3�49=/B=�-�836DFA-�?DA0F=��
��8<373/-=�F90B0AE;E?�6818.5/0>1-�F98.?07E?��
��8<373/-=�F90B0A0;E?�F9E<D�6818.5/0>1-�-�7.8D/I.A1H-�F98.?07E?T�
��8<373/-=�8407/0>1-�836B060?3/D12�)3B.9-3;E?��
�
=�0�;����$���#�.������1������&�!��"�#�(��

�076B3?0?D)�70A=)./B.)�70�70A0/3/-3�07<-09=�06B3B.18/.40�90<EB�H.6B�F90B0AE;�07<-09=�
06B3B.18/.40�90<EB�6F098G780/D�?4�?809=�=6B350/.40�F98.8��3)3?-3HG1.40��

�0� 07<-09=� 06B3B.18/.40� �DA0/3?13� H.6B� 80<0?-G83/D� F98D40B0?3O� /36BCF=HG1.�
70A=)./BDL�
#���0?DA0/3?18G�70A=)./B31HC�F90H.AB0?G�F076B3?0?G�8�/3/-.6-0/D)-�8)-3/3)-�0938��
����7073BA0?G��H.>5-�806B3;3�6F098G780/3�?�B93A1-.�9.35-831H-�=)0?D��
!���818.4E;0?.�6F.1DI-A31H.�B.12/-18/.�JF076B3?0?.�8�70A=)./BE?�=)0?D�-�.?��=8=F.;/-3HG1.��
����5=<�83)-.//.K��
����8-.//-A-�<=70?D�-�A6-G@A-�0<)-39E?�J09D4-/3;DK��
 ���D/-A-�F0)-39E?�A0/B905/D12�0938�<373N�-�08/318.N�53<093B09DH/D12��8407/.�8����-�.?����
��
"���.A53931H.�8407/0>1-�5=<�1.9BDI-A3BD�8407/0>1-�?<=70?3/D12�)3B.9-3;E?�8407/-.�8����-�.?��
������
��
%���F-/-C�B.12/0504-18/G�6F098G780/G�/3�F076B3?-.�?68D6BA-12�?D/-AE?�<373N�-�F0)-39E?��
����83;G180/D12�70�70A=)./BE?�07<-09=��?DA0/3/D12�8407/-.�8����-���
��
����D6=/A-�J70A=)./B31H.K�/3�?DA0/3/-.�90<EB�B0?398D68G1D12�J/F��/3�F98.;0@./-.�5-/--��
����B.5.I0/-18/.H��./.94.BD18/.H��4380?.H��0>?-.B5./-3�-BF�K�0938�F90B0A0;D�07<-09=�-�F98.A383/-3��
����BD12�90<EB�?;3>1-1-.50)�=98G78.N��
&���/?./B39D831HC�4.07.8DH/G��F0?DA0/3?18G�90<EB�-�6-.1-�=8<90H./-3�B.9./=��/3/-.6-0/G�/3�)3FC��
����83637/-18G�B.9./=�0<HCB.40�-/?.6BD1HG��

�� F98DF37A=�� 47D� ?4� A0)-6H-� 07<-090?.H�� 90<0BD� F07� ?845C7.)� F98D40B0?3/-3�
70A=)./B31DH/.40� /-.� <C7G� 40B0?.� 70� 07<-09=� 06B3B.18/.40�� A0)-6H3� ?� F0908=)-./-=� 8�
�DA0/3?1G�?D8/318D�F0/0?/D�B.9)-/�07<-09=�06B3B.18/.40�90<EB��

�68D6BA-.�8398G780/.�F98.8�A0)-6HC�07<-090?G�90<0BD�F0F93?A0?.�5=<�=8=F.;/-3HG1.�<C7G�
8.6B3?-0/.�?4�?809=�=6B350/.40�F98.8��3)3?-3HG1.40���.9)-/�?DA0/3/-3�90<EB�F0F93?A0?D12�-�
90<EB�=8=F.;/-3HG1D12�?D8/318D�A0)-6H3�07<-090?3��

�DA0/3?13�80<0?-G83/D�H.6B�8;0@DO�0>?-3718./-.L�
��0�?DA0/3/-=�90<EB�8407/-.�8��0A=)./B31HG��90H.AB0?G��?39=/A3)-�F08?05./-3�/3�<=70?C��
��0�70F90?378./-=�70�/35.@DB.40�6B3/=�-�F098G7A=�B.9./=�<=70?D��
�
=�6����1�%��-�( !�!#".)#.�

�7<-E9�F04?393/1DH/D�F05.43�/3�01./-.�?DA0/3/D12�90<EB�8?-G83/D12�8�=6=/-C1-.)�?37�
6B?-.9780/D12� F98D� 07<-098.� 06B3B.18/D)� -� 83-6B/-3;D12� ?� 0A9.6-.� 4?393/1DH/D)�� �7<-E9�
F04?393/1DH/D� <C78-.� 70A0/3/D�/3�F076B3?-.� 01./D�?-8=35/.H� 0<-.AB=� 8� =?845C7/-./-.)� 83637�
0F-63/D12�?�F=/A1-.�&� �P�7<-E9�06B3B.18/D�90<EBQ��

�
�
�
�
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,�����������������C
��
,�����&�!2�#�!��(%2#��

�076B3?G�F;3B/0>1-� H.6B� 1./3� H.7/06BA0?3� 6A35A=50?3/3�F98.8��DA0/3?1C� 83� H.7/06BAC�
0<)-390?G�=6B350/G�753�73/.H�F08D1H-�A068B09D6=�0I.9B0?.40��
�./3� H.7/06BA0?3�F08D1H-� A068B09D60?.H� <C78-.� =?845C7/-3O� ?68D6BA-.� 18D//0>1-�� ?D)343/-3� -�
<373/-3� 6A;373HG1.� 6-C� /3� H.H� ?DA0/3/-.�� 0A9.>50/.� 753� B.H� 90<0BD� ?� ��� -� ?� 70A=)./B31H-�
F90H.AB0?.H��
�./D�H.7/06BA0?.�90<EB�<C7G�0<.H)0?3OL�
��90<01-8/C�<.8F0>9.7/-G�?938�8�B0?398D68G1D)-�A068B3)-��
��?39B0>O�8=@DBD12�)3B.9-3;E?�?938�8�A068B3)-�83A=F=��)3438D/0?3/-3��.?./B=35/D12�=<DBAE?�-�
��B93/6F09B=�/3�B.9./�<=70?D��
��?39B0>O�F931D�6F98CB=�?938�8�B0?398D68G1D)-�A068B3)-��
��A068BD�F0>9.7/-.��8D6A�A35A=531DH/D�-�9D8DA0��
��F073BA-�0<5-180/.�8407/-.�8�0<0?-G8=HG1D)-�F98.F-63)-�
�0�1./�H.7/06BA0?D12�/-.�/35.@D�?5-183O�F073BA=�,	���

�./3� H.7/06BA0?3� 83F90F0/0?3/3� F98.8� �DA0/3?1C� 83� 73/G� F08D1HC� ?� ?D1./-0/D)�
F98.7)-398.�90<EB�J�A068B09D6-.�0I.9B0?D)�K�H.6B�06B3B.18/3��
�
,�;����&��.��! !�"�!��1��-��"��N�#!�	�1��.���#��!$�� ��
�068BD�83?391-3�=<.8F-.18.N�F0/06-��DA0/3?13��
�
,�5����&��.�-��.&$!#�!��C$�)��� .$�#!#�!��� .�!(!N�( !�!#")��
�068BD�F08D6A3/-3�9CA0H)-�?DA0/3/-3�-�?68D6BA-12�?D)343/D12�4?393/1H-�F0/06-��DA0/3?13��
�
,�0���&��.��!)C"�!�-!&!����(� �(��
�068BD� 0F9310?3/-3� F90H.AB=� 0943/-831H-� 9=12=� A0;0?.40�� 83HC1-3� F363� 79040?.40� 0938�
=)-.6818./-3�?�F36-.�79040?D)�=98G78.N�F0/06-��DA0/3?13��
�
�+���	<����A�<��E<����
�
#���6B3?3�8�7/-3���5-F13�#$$ �9�����93?0�<=70?53/.�J�8������9�&$��F08�� # �8�FER/-.H68D)-��
����8)-3/3)-K��
!���398G78./-.��-/-6B93��/I936B9=AB=9D�8�7/-3�#$�5-6B0F373�!��#�9��?�6F93?-.�78-.//-A3�<=70?D���
����)0/B3@=�-�908<-E9A-�0938�B3<5-1D�-/I09)31DH/.H�J�8������9�#�&��F08��#"""K��
����6B3?3�8�7/-3�!#�)3913�#$&"�9��0�7904312�F=<5-18/D12�J�8������9�# ��F08��%��8�FER/-.H68D)-��
����8)-3/3)-K��
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������������������

�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�-�
07<-09=� 90<EB� 8?-G83/D12� 8� ?DBD18./-.)� B936D� 6-.1-� ?0701-G40?.H� -� F98D;G18D� ?0701-G40?D12��
)-.H61� 83-/6B350?3/.H� 39)3B=9D� 071-/3HG1.H�� )-.H61� F06370?-./-3� 6B=78-./.A� ?070)-.980?D12��
?DA0/D?3/D12� F071836� 9.35-831H-� 8373/-3� -/?.6BD1DH/.40L� ���� !� ��"�#$% � &��"��
 ���"�'(� �)����*��+�����*,+��� �!����-��./'"�!��� ���"�'(� .������*0+���
��!��1��� !���"�#$% �&��"��$!#!2��!")��&!#��!�#�)�"�3#��#�� �)����*45�����*6+���
 �!�� �� -��./'"�!��� $!#!2��!".)#.��� "�3#��#�� .��� ��� *6+��� �� *0+��� ��!��
-��./'"�!���$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �&�/�"� �������#�"8!�(��#!�
9�2�&���!�� ���!/�1��2���2��:!3��#� !7�(��#!�9�2�&��
��,L� "!�#����&���0<0��0<0BD�)0/B3@0?.�6-.1-�?0701-G40?.H�8�B?098D?�68B=18/D12��
�
��;��<!$��&�&��&� !#�!�����
�F.1DI-A31H3� B.12/-18/3� J��K� H.6B� 6B060?3/3� H3A0� 70A=)./B� F98.B3940?D� -� A0/B93AB0?D� F98D�
85.13/-=�-�9.35-831H-�90<EB�?�F=/A1-.�#�#��
�
��5��<!$��&���1%���1)C�."8�����
�6B35./-3�83?39B.�?�/-/-.H68.H�6F.1DI-A31H-�0<.H)=HG��
��?DBD18./-.�B936D�6-.1-�?0701-G40?.H���##�))� � � � ���������A)T�
��?DBD18./-.�B936D�6-.1-�?0701-G40?.H���$�))� � � � �������$�A)T�
��?DBD18./-.�B936D�F98D;G18D�?0701-G40?D12�� � � � �����!�#�A)��
��?D8/318./-.�B936D�6-.1-�A3/35-831H-�63/-B��1->/-./-0?.H���%�))� � ����%��%�A)T�
��?D8/318./-.�B936D�6-.1-�A3/35-831H-�63/-B��1->/-./-0?.H���"�))� � ����!"$��A)T�
��?D8/318./-.�B936D�F98D;��A3/35-831H-�63/-B��1->/-./-0?.H���"�))� ������&$�A)T�
��?D8/318./-.�B936D�F98D;��A3/35-831H-�63/-B��1->/-./-0?.H��� �))� �����"�"�A)T�
��?D8/318./-.�)-.H61�)0/B3@=�39)3B=9D�071-/3HG1.H� � � ��&�68B�T�
��?D8/318./-.�)-.H61�)0/B3@=�/378-.)/D12�2D793/BE?�FF0@����&�� ��##�68B�T�
��?D8/318./-.�)-.H61�F06370?-./-3�6B=7/-�?070)-.980?D12���&��� ��!�68B�T�
��?D8/318./-.�)-.H61�F06370?-./-3�F98.F0)F0?/-�>1-.AE?�������&��� ��%�68B��
��?D8/318./-.�A05-8H-�-�6A98D@0?3N�8�-6B/-.HG1D)�=8<90H./-.)��
��)0/B3@�A0/6B9=A1H-�F07?-.68.N�A3<5-��
��5�����.�."��#�����!&.�-��� ��% ��� .�#!"��#���-�#$�% � .&�$�3"�� ."8��

��83A9.6�90<EB�F0)-390?D12��8?-G83/D12�8�?DBD18./-.)�B936D�F98.?07E?�-�?D8/318./-.)�
F=/ABE?�?D60A0>1-0?D12�?12078GL�
3K�6F93?78./-.�?D8/318./-3�6DB=31DH/.40�-�?D60A0>1-0?.40�F=/ABE?�4;E?/D12�06-�B936D�-��
����F=/ABE?�?D60A0>1-0?D12��
<K�=8=F.;/-./-.�06-�B936D�7073BA0?D)-�F=/AB3)-�J?D8/318./-.�06-K��
1K�?D8/318./-.�7073BA0?D12�F=/ABE?�?D60A0>1-0?D12�J9.F.9E?�90<018D12K��
7K�?D8/318./-.�F98.A90HE?�F0F98.18/D12��
.K�836B3<-5-80?3/-.�F=/ABE?�?�6F06E<�B9?3;D��01290/3�-12�F98.7�8/-6818./-.)�0938�08/3A0?3/-.�?��
����6F06E<�=;3B?-3HG1D�0768=A3/-.�-�.?./B=35/.�07B?098./-.��
��5�;���.�#!"��#����1��$�% ���1��)�#�!�&��"���

�D8/318./-.� 0<-.ABE?� =8<90H./-3� 6-.1-� 0<.H)=H.� 6F93?78./-.� ?D8/318./-3� 06-� 0<-.AB=� -�
F=/ABE?�?D60A0>1-0?D12��836B3<-5-80?3/-.�-12�?�6F06E<�B9?3;D��01290/C�-12�F98.7�8/-6818./-.)��
08/3A0?3/-.� ?� 6F06E<� =;3B?-3HG1D� 0768=A3/-.� -� .?./B=35/.� 07B?098./-.� 0938� ?D8/318./-.�
=6DB=0?3/-3�0<-.AB=�JA0/B=9��F07F09D��F=/ABDK��

�
��0���$��>2�#�!�-��&�! � ���
��0�����=/ABD�4;E?/.�B936D���F=/ABD�83;3)3/-3�06-�B936D��F=/ABD�A-.9=/A0?.�0938�F018GBA0?D�-��
����������A0N10?D�F=/AB�B936D��
��0�;���0806B3;.�0A9.>5./-3�F076B3?0?.�6G�8407/.�8�0<0?-G8=HG1D)-��07F0?-.7/-)-�F056A-)-��
����������/09)3)-�-�8�7.I-/-1H3)-�F073/D)-�?�������������P�D)343/-3�04E5/.Q��
�
��6���(%2#�� .�!(!#�!����."�G"����1%���
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�DA0/3?13� 90<EB� H.6B� 07F0?-.78-35/D� 83� H3A0>O� -12� ?DA0/3/-3� 0938� 83� 8407/0>O� 8�
70A=)./B31HG� F90H.AB0?G�� ��� -� F05.1./-3)-� �/6F.AB093� �37809=�� �4E5/.� ?D)343/-3� 70BD18G1.�
90<EB�F073/0�?�������������P�D)343/-3�04E5/.X��

�
;��@���	���A�
;�����(%2#�� .�!(!#�!����."�G"���!����!/% ��
�4E5/.�?D)343/-3�70BD18G1.�)3B.9-3;E?�� -12�F08D6A-?3/-3� -� 6A;370?3/-3�F073/0�?������������
P�D)343/-3�04E5/.Q��
�
;�;��	���!)���!����!/% ��
�3B.9-3;3)-�6B060?3/D)-�F98DL�
3K�?D8/3183/-=� B936D� -�?D8/3183/-=� 90<018D12�F=/ABE?�?D60A0>1-0?D12�?4�83637�/-/-.H68.H� ���
6GL�
��F35-A-�79.?/-3/.�>9.7/-1D���))�-�7;=40>1-�#�#)��
��F9CBD�6B350?.�I-�#!))�-�7;=40>1-���1)��
��I39<3�125090A3=18=A0?3�J�70�838/3183/-3�F=/ABE?�/3�H.87/-K��
<K�83<.8F-.18./-=�=98G78.N�F078-.)/D12�?�)-.H61=�6A98D@0?3N�?4�83637�/-/-.H68.H����6GL�
��9=9D�	���	����##�:##��A0509�18.9?0/D��
��9=9D�	���	����&�:�"�##�:#���A0509�@E;BD��
�
5����	<���
5�����(%2#�� .�!(!#�!����."�G"��&-��C����
�4E5/.�?D)343/-3�70BD18G1.�6F98CB=�F073/0�?������������P�D)343/-3�04E5/.Q��
�
5�;���-��C��-���!�� .��
�0�?DBD18./-3�6DB=31DH/.40�B936D�-�F=/ABE?�?D60A0>1-0?D12�/35.@D�6B060?3O/36BCF=HG1D�6F98CBL�
��B.0705-BD�5=<�B312-).B9D��
��/-?.53B09D��
��735)-.98.��
��BD18A-��
��;3BD��
��B3>)D�6B350?.��68F-5A-��

�F98CB� 6B060?3/D� 70�?DBD18./-3� B936D� 79040?.H� -� H.H�F=/ABE?�?D60A0>1-0?D12�F0?-/-./�
4?393/B0?3O�=8D6A3/-.�?D)343/.H�70A;37/0>1-�F0)-39=��

�
0���	�����	��
0�����(%2#�� .�!(!#�!����."�G"����!#&-������
�4E5/.�?D)343/-3�70BD18G1.�B93/6F09B=�F073/0�?������������P�D)343/-3�04E5/.Q��
�
0�;����!#&-����&-��C������!����!/% ��
�F98CB�-�)3B.9-3;D�70�07B?098./-3�B936D�)0@/3�F98.?08-O�70?05/D)-�>907A3)-�B93/6F09B=��
�
6���A��������	��B��
6�����(%2#���!&!�.� .$�#!#�!���1%���
�4E5/.�83637D�?DA0/3/-3�90<EB�F073/0�?������������P�D)343/-3�04E5/.Q��
�
6�;��<!&!�.� .$�#. !#�!�-�!"�-���!�� ."8��

�931.�F0)-390?.�F0?-//D� <DO� ?DA0/3/.� 8407/-.� 8� 0<0?-G8=HG1D)-� �/6B9=A1H3)-����-��
J07�#�70��K��

�98.7� F98D6BGF-./-.)� 70� 90<EB� �DA0/3?13� F0?-/-./� F98.HGO� 07� �3)3?-3HG1.40� 73/.�
83?-.93HG1.� 50A35-831HC� -� ?6FE;98C7/.� F=/ABE?� 4;E?/D12� B936D� 0938� 9.F.9E?�� �� 0F391-=� 0�
)3B.9-3;D� 706B39180/.� F98.8� �3)3?-3HG1.40�� �DA0/3?13� F0?-/-./� F98.F90?378-O� 0<5-18./-3� -�
F0)-39D�4.07.8DH/.�/-.8<C7/.�70�6818.4E;0?.40�?DBD18./-3�90<EB��

�931.�F0)-390?.�F0?-//D�<DO�?DA0/3/.�F98.8�060<D�F06-373HG1.�07F0?-.7/-.�A?35-I-A31H.�
-�=F93?/-./-3��
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�DA0/3?13�F0?-/-./�/3BD12)-36B�F0-/I09)0?3O��/6F.AB093��37809=�0�?68.5A-12�<;C7312�
?DA9DBD12�?�?DBD18./-=�F=/ABE?�4;E?/D12�B936D�-�J5=<K�9.F.9E?�90<018D12���;C7D�B.�F0?-//D�<DO�
=6=/-CB.�/3�A068B��3)3?-3HG1.40��

�DA0/3?13�F0?-/-./�6F93?78-O�18D� 98C7/.�B.9./=�0A9.>50/.�?�70A=)./B31H-�F90H.AB0?.H�
6G� 8407/.� 8� 98.18D?-6BD)-� 98C7/D)-� B.9./=�� 
.@.5-��DA0/3?13� 6B?-.978-�� 8.� 98.18D?-6B.� 98C7/.�
B.9./=� -6B0B/-.� 9E@/-G� 6-C� 07� 98C7/D12� 0A9.>50/D12� ?� 70A=)./B31H-� F90H.AB0?.H�� B0� F0?-/-./�
F0?-370)-O�0�BD)��/6F.AB093��37809=���A68B3;B0?3/-.�B.9./=��?�B3A-)�9.H0/-.��/-.�F0?-//0�<DO�
8)-./-3/.�F98.7�F07HC1-.)�07F0?-.7/-.H�7.1D8H-�F98.8��/6F.AB093��

�68D6BA-.�90<0BD��ABE9.�<38=HG�/3�F0)-39312��DA0/3?1D��/-.�)04G�<DO�908F018CB.�F98.7�
833A1.FB0?3/-.)�?D/-AE?�F0)-39E?�F98.8��/6F.AB093��37809=��

�=/ABD� ?-.98120;A0?.�� F=/ABD� 4;E?/.� B936D� -� F=/ABD� F0>9.7/-.� 06-� B936D� )=68G� <DO�
830F3B980/.� ?� 08/318./-3� 0A9.>53HG1.� ?� 6F06E<� ?D93R/D� -� H.7/08/318/D� 12393AB.9D6BDAC� -�
F0;0@./-.� BD12� F=/ABE?�� �09)3� -� ?8E9� BD12� 08/318.N� F0?-//D� <DO� 833A1.FB0?3/.� F98.8�
�/6F.AB093��

�DA0/3?13� H.6B� 07F0?-.78-35/D� 83� 01290/C� ?68D6BA-12� F=/ABE?� F0)-390?D12� -� -12�
08/318.N�?�1836-.�B9?3/-3�90<EB��
.@.5-�8/3A-�F0)-390?.�F98.A383/.�F98.8��3)3?-3HG1.40�806B3/G�
8/-68180/.� F98.8� �DA0/3?1C� >?-370)-.� 5=<� ?6A=B.A� 83/-.7<3/-3�� 3� -12� 07B?098./-.� H.6B�
A0/-.18/.�70�73568.40�F90?378./-3�90<EB��B0�806B3/G�0/.�07B?0980/.�/3�A068B��DA0/3?1D��

�68D6BA-.�F0806B3;.�F931.�F0)-390?.�A0/-.18/.�753�F93?-7;0?.H�9.35-831H-�90<EB�/35.@G�70�
0<0?-G8AE?��DA0/3?1D��
�.F.9D� 90<018.� F0?-//D� <DO� ?DF063@0/.� ?� 7073BA0?.� 08/318./-3�� 83?-.93HG1.� ?D93R/.� -�
H.7/08/318/.�0A9.>5./-.�/38?D�9.F.93�-�H.40�98C7/.H��
�
6�5���.�#!"��#���-�#$�% �(/% #."8��� .&�$�>"�� ."8���!&.�$!#!2��!")���

�D18./-.� 06-� B936D� /35.@D� ?DA0/3O� ?� 0F391-=� 0� 70A=)./B31HC� F90H.AB0?G�� F98D�
?DA098D6B3/-=�6-.1-�F05-40/-831H-�F3N6B?0?.H�35<0�-//.H�06/0?D�4.07.8DH/.H���>�B936D�F0?-//3�<DO�
?D8/3180/3� ?� F=/AB312� 4;E?/D12� -� ?� F=/AB312� F0>9.7/-12� ?� 075.4;0>1-� 835.@/.H� 07�
12393AB.9D6BDA-� B.9./=� -� =A68B3;B0?3/-3� B936D�� 5.18� /-.� 98378-.H� /-@� 10� "��).B9E?�� �0F=681835/.�
0712D5./-.�6DB=31DH/.�?DBD180/.H�06-�B936D�?�6B06=/A=�70�70A=)./B31H-�F90H.AB0?.H�/-.�)0@.�<DO�
?-CA68.�/-@���1)���

�0�=B9?35./-3�06-�B936D�?�B.9./-.�/35.@D�=@DO�)3B.9-3;E?�?D)-./-0/D12�?�FAB�!�!��
�6=/-C1-.� F35-� 8� 06-� B936D� H.6B� 70F=681835/.� BD5A0� ?E?1836�� 47D� �DA0/3?13� 90<EB� 836BGF-� H.�
07F0?-.7/-)-�F353)-�F0�0<=�6B90/312�06-��=)-.68180/D12�F083�493/-1G�90<EB��

�0�?D8/3183/-3�A93?C78-�/36DFE?�-�?DA0FE?�/35.@D�6B060?3O�70<98.�?-7018/.�F35-A-�5=<�
?-.12D���-.12D�/35.@D�6B060?3O�?�F98DF37A=�/36DFE?�0�?D60A0>1-�F98.A93183HG1.H�#�).B9�0938�
?DA0FE?�4;C<68D12� /-@� #�).B9�� �75.4;0>O�)-C78D�F35-A3)-� 5=<�?-.123)-� /35.@D� 706B060?3O� 70�
=A68B3;B0?3/-3�B.9./=��

�
6�0���.�#!"��#���-�/�@�#�!��1��$�% ��

�53�A3@7.40�8�0<-.ABE?�/35.@D�?D8/318DO�H.40�F0;0@./-.�?�B.9./-.�F0F98.8L�
�� ?DBD18./-.� 4;E?/.H� 06-� ?0701-G4=�� F98D;G18D� 0938� 6B=7/-� ?070)-.980?D12� J� 6DB=31DH/.� -�
?D60A0>1-0?0K��
��?DA0/3/-.�F0)-39E?�6F93?783HG1D12�F98DA9D1-3��=6DB=0?3/-.�4;E?/D12�.5.)./BE?�6-.1-��
��?0701-G40?.H�?�?DA0F-.�F98.7�836DF3/-.)��
��-/?./B39D831H3�.5.)./BE?�/38-.)/D12�6-.1-�?0701-G40?.H�F0�?DA0/3/-=�F931��
�
4������	�9��:���C
��	��B��
4�����(%2#���!&!�.�$�#���2��)!$�>"����1%���

�4E5/.�83637D�A0/B905-�H3A0>1-�90<EB�F073/0�?�������������P�D)343/-3�04E5/.Q���0/B905C�
H3A0>1-� F931� F0)-390?D12� 8?-G83/D12� 8� ?DBD18./-.)� B936D� -� ?D8/318./-.)� F=/ABE?�
?D60A0>1-0?D12�/35.@D�F90?378-O�?.7;=4�04E5/D12�83637�0A9.>50/D12�?�-/6B9=A1H312�-�?DBD18/D12�
���-��J#�!��� �"�%��K��

�
4�;���-�! ���#���-�!"�-���!�� ."8��
�F93?78./-.�90<EB�F0)-390?D12�/35.@D�F98.F90?3783O�?4�/36BCF=HG1D12�83637L�
��?D8/318./-.�6DB=31DH/0��?D60A0>1-0?.�/35.@D�6F93?783O�/3�?68D6BA-12�83;3)3/-312�F-0/0?D12�-��
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��F08-0)D12�0938�10�/3H)/-.H�"�938D�/3�#�A)��
��90<018.�F=/ABD�?D60A0>1-0?.�/35.@D�6F93?783O�/-?.53B09.)�/3�13;D)�0<68398.�<=70?D��
��?D8/318./-.�?DA0FE?�-�/36DFE?�6F93?783O�B3>)G�-�683<50/.)�8�F08-0)-1G��10�/3H)/-.H�?�"��
��)-.H61312�/3�A3@7D)�A)�0938�?�)-.H61312�<=78G1D12�?GBF5-?0>1-��
�
?����@��	�	��B��
?�����(%2#���!&!�.��1��!�����1%���

�4E5/.� 83637D� 0<)-39=� 90<EB� F073/0� ?� ��� ��������� P�D)343/-3� 04E5/.Q�� 
.7/06BAG�
0<)-390?G�?D8/318./-3�B936D�-�F=/ABE?�?D60A0>1-0?D12�H.6B�A)�JA-50).B9K��

�
=������B	�	��B��
=�����(%2#���!&!�.���1�������1%���

�4E5/.� 83637D�07<-09=� 90<EB�F073/0�?�������������P�D)343/-3�04E5/.Q���0<0BD�/35.@D�
F98DH)0?3O�/3�F076B3?-.� 68A-1E?� -� 78-.//-AE?�F0)-39E?�4.07.8DH/D12� 5=<�F90B0AE;=�8� A0/B905-�
4.07.8DH/.H���ABE9.��DA0/3?13�F0?-/-./�F98.7;0@DO��/6F.AB090?-��37809=��

�
,�����������������C
��
,�����(%2#���&�!2�#�!����."�G"��-��&�! .�-/!�#�>"���

�4E5/.�=6B35./-3�70BD18G1.�F076B3?D�F;3B/0>1-�F073/0�?������������P�D)343/-3�04E5/.Q��
�;3B/0>1-�83�#�A)��

�
,�;��
�#!�)��#�&�$���1��!�� �)��

�407/-.�8�70A=)./B31HG�F90H.AB0?G�1./3�#�A)�?DA0/3/-3�90<EB�4.07.8DH/D12�0<.H)=H.L�
��?DBD18./-.�4;E?/.H�06-�6-.1-�?0701-G40?.H��F98D;G18D�?0701-G40?D12�J�6DB=31DH/.�K�0938�6B=7/-�
?070)-.980?D12�J�6DB=31DH/.�-�?D60A0>1-0?.�K��
��-/?./B39D831H3�.5.)./BE?�/38-.)/D12�6-.1-�?0701-G40?.H�F0�?DA0/3/-=�F931��

�;3B/0>O� 90<EB� 8?-G83/D12� 8� ?D8/318./-.)� 0<-.ABE?� A3/35-831H-� 63/-B39/.H� H.6B� =HCB3� ?�
A0681-.�90<EB�A3/35-831DH/D12��

�
�+���	<����A�<��E<����
�
�6B3?3� 8� 7/-3� #���"�#$&$9� �� �93?0� 4.07.8DH/.� -� A39B0493I-18/.� J�8����9� ���F08�#%�� 8�
FER/-.H68D)-�8)-3/3)-K��
�
#���/6B9=A1H3�B.12/-18/3���#���4E5/.�83637D�?DA0/D?3/-3�F931�4.07.8DH/D12��
�
!���/6B9=A1H3�B.12/-18/3�������.07.8DH/3�0<6;=43�-/?.6BD1H-���;E?/D��98G7��.07.8H-�-��39B0493I--���
�����39683?3�#$�$��
�
����/6B9=A1H3�B.12/-18/3���#���.07.8DH/3�06/0?3�F08-0)3�����-��#$�&��
�
 ���/6B9=A1H3�B.12/-18/3���!���D60A0>1-0?3�06/0?3�4.07.8DH/3�����-��#$&���
�
"���/6B9=A1H3�B.12/-18/3��� ���0)-39D�6DB=31DH/.�-�?D60A0>1-0?.�����-��#$�$��
�
%���DBD18/.�B.12/-18/.�����!���0)-39D�9.35-831DH/.�����-��#$&���
�
����DBD18/.�B.12/-18/.�����#���6/0?D�9.35-831DH/.�����-��#$&���
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���������
�������������������
�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�908<-E9A-�
/3?-.9812/-� 79E4�� 1207/-AE?�� -� ?H387E?� 0938� -12� 07B?098./-3� ?� 8?-G8A=� 8� 8373/-.)�
-/?.6BD1DH/D)L� ���� !���"�#$% �&��"�� ���"�'(� �)� ��� *��+����� *,+��� �!����
-��./'"�!���  ���"�'(� .��� ��� *0+��� ��!�� 1��� !� ��"�#$% � &��"�� $!#!2��!")��
&!#��!�#�)� "�3#��#�� �)� ��� *45��� �� *6+���  �!�� �� -��./'"�!��� $!#!2��!".)#.���
"�3#��#�� .������*6+�����*0+�����!��-��./'"�!���$!#!2��!".)#.���(�! ��!".)#.���
��
�+7�4�� �&�/�"� �������#�"8!�(��#!�9�2�&���!�� ���!/�1��2���2��:!3��#� !7�(��#!�
9�2�&��
��,L� "!�!# !�%���0<0BD�/3?-.9812/-0?.L�07<=70?3�79E4�-�<=70?3�/3?-.9812/-��
�
��;��<!$��&�&��&� !#�!������
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#!�������##!#�L#$$���3B.9-3;D�A3)-.//.���5.)./BD�A3)-.//.T�A93?C@/-A-�=5-18/.��)06B0?.�-��
�� � � 79040?.�
#��������#$��#L#$$���.)./B���.)./B�F0?68.12/.40�=@DBA=���A;37��?D)343/-3�-�01./3��
� � � 8407/0>1-��
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�
���������
������������������
�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�-�07<-09=�
90<EB�F98D� ?DA0/D?3/-=� ?DA0FE?� ?� 8?-G8A=� 8� 8373/-.)� -/?.6BD1DH/D)L����� !���"�#$% �
&��"��  ���"�'(� �)� ��� *��+��� �� *,+���  �!�� �� -��./'"�!���  ���"�'(� .��� ���
*0+�����!��1��� !���"�#$% �&��"��$!#!2��!")��&!#��!�#�)�"�3#��#�� �)����*45�����
*6+��� �!����-��./'"�!���$!#!2��!".)#.���"�3#��#�� .������*6+�����*0+�����!��
-��./'"�!���$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �&�/�"� �������#�"8!�(��#!�
9�2�&���!�� ���!/�1��2���2��:!3��#� !7�(��#!�9�2�&��
��,L� "###!�������0<0BD�8-.)/.��
�
��;��<!$��&�&��&� !#�!������
�F.1DI-A31H3�B.12/-18/3�J��K�6B3/0?-�70A=)./B�F98.B3940?D�-�A0/B93AB0?D�F98D�85.13/-=�-�9.35-831H-�
90<EB�?D)-./-0/D12�?�FAB��#�#��
�
��5��<!$��&���1%���1)C�."8�����

�6B35./-3� ?� /-/-.H68.H� 6F.1DI-A31H-� 0<.H)=HG� F90?378./-.� 90<EB� 8-.)/D12� 753� 9.35-831H-�
83A9.6=�0A9.>50/.40�?�FAB��#�#�J��K�-�0<.H)=HGL�
��?DA0FD�?�0<=70?-.�6B350?.H�A0F39AG�0�F0H���!"�)��49�A3B��������
��/3�07A;37� � � � � � � � � � ��!�"��$��)���
��?DA0FD�5-/-0?.�9C18/.�?�0<=70?-.�6B350?.H���
��49�A3B���Y���� � � � � � � � � � ��&$��!%�)���
��=)01/-./-.�F.;/.�>1-3/�?DA0FE?�?DF936A3)-�?�49�A3B�������4;�70��)� � ��&#�"����)!��
��836DFD?3/-.�?DA0FE?�F07;=@/D12�A0F39A0�6FD1239A3���#")��
��?�49�A3B���Y���� � � � � � � � � ���%&"����)���
��70A;37/.�834C6818./-.�?-.9812=�836DF3/.40�?DA0F=��F07�7904G� � �� "$�!&�)�T�
��07?07/-./-.�?DA0F=�-4;0I-5B93)-�>9.7/-1D�"�))�4;� ��)�� � � ��!���68B�T�
��F07;0@3�8�)3B.9-3;E?�6DFA-12�8�7073BA-.)�1.)./B=�
��F07�6B=7/-.�?070)-.980?.��0�49��!�1)� � � � � � �����&�)!��
��F07;0@3�8�)3B.9-3;E?�6DFA-12�8�7073BA-.)�1.)./B=�
��F07�F98.F0)F0?/-.������0�49����1)� � � � � � ��# �#&�)!��
��83406F07390?3/-.�J908F53/B0?3/-.K�/37)-39=�8-.)-� � � � ���!�#"�)���
�
��0���$��>2�#�!�-��&�! � ���
F/C1�$�>O� .$�-����075.4;0>O�)-C78D�B.9./.)��3�06-G�A09DB3�49=/B0?.40�?�?DA0F-.�)-.980/3�
?�A-.9=/A=�F-0/0?D)��
��$/!����)-.H61.�6A;370?3/-3�49=/BE?�49=/B=�8�?DA0F=��
�. %��(��#�����075.4;0>O�07�)-.H613�6A;370?3/-3�49=/B=�?4�=6B35.N�0I.9./B3��/35.@D�=8407/-O�
8��3)3?-3HG1D)��
�� %��(��#�����075��8�H3A-.H�706B3918D�0I.9./B�49=/B�/373HG1D�6-C�70�834C6818./-3��
�&$!R#�$��!(C&�"��#�!�(��#��� ��?-.5A0>O� 12393AB.9D8=HG13� 6B3/� 834C6818./-3�49=/B=�<373/3�
8407/-.� 8� /09)G�� �0806B3;.� 0A9.>5./-3� 6G� 8407/.� 8� 0<0?-G8=HG1D)-�� 07F0?-.7/-)-� F056A-)-�
/09)3)-�-�8�7.I-/-1H3)-�F073/D)-�?����P�D)343/-3�04E5/.Q��
�
��6���(%2#�� .�!(!#�!����."�G"����1%���
�DA0/3?13� H.6B� 07F0?-.78-35/D� 83� H3A0>O� -12� ?DA0/3/-3� 0938� 83� 8407/0>O� 8� 70A=)./B31HG�
F90H.AB0?G����� -�F05.1./-3)-��/6F.AB093��37809=���4E5/.�?D)343/-3�70BD18G1.�90<EB�F073/0�?�
����������Q�D)343/-3�04E5/.Q��
�
;��@���	���A�

�9=/BD�/3�F076DFAC�9=901-G4E?�?D6.5.A1H0/0?3O�8�F-36A=�F012078G1.40�8�?DA0F=�JF-36.A�
?-.50I93A1DH/DK��=)0@5-?-3HG1D� 834C6818./-.�70�?D)343/.40�?6A3R/-A3���9=/BD�?DA098D6BD?3/.�
70� 836DF3/-3� 6-.1-� F0?-//D� <DO� 6F93?780/.� F07� ?845C7.)� ?;3>1-?0>1-� 4.0B.12/-18/D12� 0938�
833A1.FB0?3/.�F98.8��/6F.AB093��
�
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5����	<���
�4E5/.�?D)343/-3�-�=6B35./-3�70BD18G1.�6F98CB=�0A9.>50/0�?���������Q�D)343/-3�04E5/.Q��
�0�?DA0/D?3/-3�90<EB�8-.)/D12��DA0/3?13�)=6-�83F.?/-O�10�/3H)/-.H�/-@.H�?D)-./-0/D�6F98CBL�
��A0F39A3�A0;0?3���!")�T�
��A0F39A0�6FD1239A3���#")��
��834C681839A3�?-<931DH/3�
��6835=/A-�6D6B.)0?.�70�=)01/-./-3�?DA0FE?��
��8.6B3?D�-4;0I-5B90?.�70�07?37/-3/-3�?DA0FE?��
�
0���	�����	��

�DA0/3?13� )3� 0<0?-G8.A� 80943/-80?3/-3� B93/6F09B=� 8� =?845C7/-./-.)� ?D)04E?�
<.8F-.18.N6B?3�� 839E?/0�?�0<9C<-.�F363� 90<EB�79040?D12� H3A� -�F083�/-)��+907A-� B93/6F09B0?.��
F09=683HG1.�6-C�F0�7904312�F083�F36.)�79040?D)�F0?-//D�6F.;/-3O�07F0?-.7/-.�?D)343/-3�?�
83A9.6-.� F393).B9E?� 12393AB.9D8=HG1D12�F0H387D�� ?� 6818.4E5/0>1-� ?� 07/-.6-./-=� 70�43<39DBE?�
0<1-G@./-3�/3�0>���A=BA-� I-/3/60?.�0938�F93?/.���?D/-A3HG1.�8�/-.70B98D)3/-.)�?:?�?39=/AE?�
0<1-G@3HG��DA0/3?1C��

�
6���A��������	��B��
6�����(%2#�� !��#$�� .$�#!#�!���1%���
�4E5/.�83637D�F90?378./-3�90<EB�F073/0�?������������Q�D)343/-3�04E5/.Q��

�3;0>O� ?DA0FE?� F98D� <=70?-.� 6-.1-� ?0701-G40?.H� /35.@D� ?DA0/3O� H3A0� ?DA0FD�
?G6A0F98.6B98.//.�?�0<=70?-.�6B350?.H����F0<5-@=�=8<90H./-3�F078-.)/.40�?DA0FD�?DA0/D?3O�
?D;G18/-.�9C18/-.��

�DA0FD�?�49=/B312�/3?07/-0/D12�?DA0FD�/35.@D�?DA0/D?3O�?�0<=70?-.�6B350?.H���F98D�
9E?/018.6/D)�07F0)F0?3/-=�?07D�49=/B0?.H� -4;0I-5B93)-���DA0FD�/35.@D�=B98D)D?3O�?�6B3/-.�
6=12D)��
�
6�;���.$�#!#��� .$�-% �-����2���#�.�&��"�� ���"�'(� �)��

�/0� ?DA0F=� F0?-//0� <DO� 9E?/.� -� ?DA0/3/.� 8.� 6F37A-.)� =6B350/D)� ?� 70A=)./B31H-�
F90H.AB0?.H�� F98D� 18D)� 7/0� ?DA0F=� /35.@D� F0806B3?-O� /3� F08-0)-.� ?D@68D)� 07� 98C7/.H�
F90H.AB0?3/.H�0�"1)���0�?DA0/3/-=�?DA0F=�5=<�?�1836-.�H.40�?DA0/D?3/-3�/35.@D�6F93?78-O�18D�
12393AB.9� 49=/B=� 07F0?-373� ?DA0/3/-=� A3/35-831H-� ?4� F98.A383/.40� �DA0/3?1D� F90H.AB=��
�3F0BA3/.�� ?� 0<9D6-.� ?.?/CB98/D)� ?DA0F=�� A3<5.� -� 9=901-G4-� /35.@D� 83<.8F-.18DO� F98.8�
F07?-.68./-.�?�6F.1H35/.H�A0/6B9=A1H-�?4�?D)343N�=@DBA0?/-AE?�6-.1-��
� �8.90A0>O�?DA0FE?�F98D� =A;373/-=�F98.?07E?�6-.1-�?0701-G40?.H� Y� #���� �� #�"�)��F98D�
<=70?-.�F98D;G18D�?0701-G40?D12���"�)��3�753�.5.)./BE?�0<-.AB0?D12�Y�#�"�)���

�
6�5��<!&.-. !#��� .$�-% ��

�<6DFAC�/35.@D�F90?378-O��3@�70�=8D6A3/-3�4E9/.40�F08-0)=�6B9.ID�01290//.H� 9=901-G4=��
BH�� ?396B?D� 0�49=<0>1-�F0� 834C6818./-=� ��1)�F0/37� ?-.9812� 9=9D�� �B9.IC� <.8F0>9.7/-G� /3� 9=9G�
834C68183O� 9C18/-.���396B?3�F98DA9D?3HG13�� ABE93�?D6BCF=H.� 07� ���� 70� #��)� /3�?-.98120;A-.)�
9=9D� )0@.� <DO� 834C68183/3� 83� F0)01G� >9.7/-.H� ?-.5A0>1-� 834C681839.A� ?-<931DH/D12�� �-C@A-.�
=98G78./-3�834C68183HG1.�)0@/3�6B060?3O�70F-.90�F0�F98DA9D1-=�9=9D�)-/��#��)��

��83A9.6-.�F931�70�?DA0/3/-3�0<6DFA-�/35.@D�=?845C7/-O�/36BCF=HG1.�18D//0>1-L�
��836DFD?3/-.�-�834C6818./-.�0<6DFA-��
��83406F07390?3/-.�/37?D@A-�49=/B=��

��B93A1-.�0<5-18./-3�49=<0>1-�?396B?D�834C6818./-3�/35.@D�=?845C7/-O�F0/-@68.�?6A3R/-A-L�
��?6A3R/-A�6DFA0>1-�49=/B=��
��?D)343/G�49=<0>O�F0�834C6818./-=�8407/-.�8.�?6F��834C6818./-3�753�)3B.9-3;=�06DFA-��

��B93A1-.�834C68183/-3�49=/B�?-/-./�)-.O�?-540B/0>O�0FBD)35/G�8�B05.93/1HG�70�!�[��
�F93?78./-.� ?-540B/0>1-� /35.@D� F98.F90?3783O� 53<093B09DH/-.�� �� 835.@/0>1-� 07� =8-39/-./-3�
6B060?3/D12� )3B.9-3;E?�� 834C6818./-.� ?396B?D� /35.@D� 0A9.>53O� 83� F0)01G� ?6A3R/-A3�
834C6818./-3���6B353�6-C�)-/-)35/.�?39B0>1-�?6A3R/-A3�834C6818./-3L�
��753�?396B?�0�4;C<0A0>1-�70�!�)���#�����
��753�?396B?�0�4;C<0A0>1-�F0?D@.H�!)�����$��
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.@.5-�<373/-3�A0/B905/.�?DA3@G�� @.�834C6818./-.�?396B?D�/-.� H.6B�?D6B39183HG1.� B0��DA0/3?13�
F0?-/-./� 6F=512/-O�?396B?C�� 70F90?378-O�49=/B�70�?-540B/0>1-� 0FBD)35/.H� -�F0?BE9/-.� 834C>1-O��

.@.5-� F0?BE9/.� 834C6818./-.� /-.� 6F0?07=H.� =8D6A3/-3� ?D)343/.40� ?6A3R/-A3� 834C6818./-3��
�DA0/3?13� ?-/-./� =6=/GO� ?396B?C� -� ?<=70?3O� /0?D� )3B.9-3;�� 0� -5.� �/6F.AB09� �37809=� /-.�
8.8?05-�/3�F0/0?-./-.�F9E<D�F0/0?/.40�834C68183/-3���
�D)-3/3�49=/B=� �� F05.43� /3� ?D<93/-=� 8� ?DA0F=� /-./0>/.40�49=/B=� 9078-).40� -� =8=F.;/-./-=�
J836DF3/-=K� 49=/B.)� /0>/D)� JF-36.A�� F06FE;A3�� @?-9K� ;3B?0� 834C68183/D)�� �� 835.@/0>1-� 07�
?-.5A0>1-�834C681839A-�49=/B�836DF0?D�/35.@D�=A;373O�?396B?3)-�0A0;0���������")�-�834C68183O�70�
=8D6A3/-3�?;3>1-?.40�6B0F/-3�834C6818./-3����83A9.6-.�F931�70�?DA0/3/-3�F98D�?D)-3/-.�49=/B=�
/35.@D�=?845C7/-O�/36BCF=HG1.�18D//0>1-L�
��83A=F�-�706B3?C�49=/B=�/3�?D)-3/C��
��836DF3/-.�-�834C6818./-.�49=/B=��
��?D?E8�-�83406F07390?3/-.�/37?D@A-�49=/B=��
�
4������	�9��:���C
��	��B��
4�����.&����$�#���2��)!$�>"����1%���
�4E5/.�83637D�A0/B905-�H3A0>1-�90<EB�F073/0�?�����������Q�D)343/-3�04E5/.Q��
�
4�;����#���2!� .$�#!#�!� .$�-% ��
�0/B9053�?DA0/3/-3�90<EB�8-.)/D12�F90?378-O�?�0F391-=�0����&&:���  &#�����%&:���%�"��-����
�!:&$�!��#���D/-A-�<373N� -�F0)-39E?�A0/B905/D12�?�1836-.�?DA0/D?3/-3�90<EB�8-.)/D12�/35.@D�
?F-6D?3O�70L�
���8-.//-A3��=70?D��
��F90B0AE;E?�07<-09=�90<EB�83/-A3HG1D12�5=<�=5.43HG1D12�83A9D1-=��
�
?����@��	�	��B��

.7/06BAG� 0<)-390?G� H.6B� )�� J).B9� 68.>1-.//DK� ?DA0/3/.40� ?DA0F=�� 0938� )!� =)01/-./-3�
?DA0F=��
�
=������B	�	��B��
�4E5/.�83637D�07<-09=�90<EB�F073/0�?�����������Q�D)343/-3�04E5/.Q��
�
,�����������������C
��
,�����(%2#���&�!2�#�!����."�G"��-��&�! .�-/!�#�>"���
�4E5/.�=6B35./-3�70BD18G1.�F076B3?D�F;3B/0>1-�F073/0�?�����������Q�D)343/-3�04E5/.Q��
�
,�;��
�#!�)��#�&�$���1��!�� �)��
�./3� 90<EB� 0<.H)=H.�?DA0/3/-.�?DA0FE?�0938� =B98D)3/-.� -12�?� 6B3/-.� 6=12D)� J07?07/-./-.K��
?938� 8�?DA0/3/-.)�?68.5A-12� /-.8<C7/D12�F931�?D/-A3HG1D12� 8.� 6F.1DI-A-�?39=/AE?�49=/B0?0�
?07/D12��
�
�+���	<����A�<��E<����
�
�+��������.��
�����#���%�� � �0<0BD�8-.)/.����DA0FD�0B?39B.�753�F98.?07E?�?0701-G40?D12�-��
� � � A3/35-831DH/D12���39=/A-�B.12/-18/.�?DA0/3/-3��
���&&:���  &#�� �9=/BD�<=70?53/.���373/-3�F9E<.A�49=/B=��
�����:&$�#�#!�� �8/318./-.�?6A3R/-A3�834C6818./-3�49=/B=��
���%&:���%�"�� ��0<0BD�8-.)/.�<=70?53/.���D)343/-3�?�83A9.6-.�?DA0/3/-3�-�<373/-3�F98D�

�7<-098.��
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���������
�������������������
�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�-�07<-09=�
90<EB� 8?-G83/D12� 8� 8373/-.)� -/?.6BD1DH/D)L� ���� !� ��"�#$% �&��"��  ���"�'(� �)� ���
*��+��� �� *,+���  �!�� �� -��./'"�!���  ���"�'(� .��� ��� *0+��� ��!�� 1��� !�
��"�#$% � &��"�� $!#!2��!")�� &!#��!�#�)� "�3#��#�� �)� ��� *45��� �� *6+���  �!�� ��
-��./'"�!��� $!#!2��!".)#.��� "�3#��#�� .��� ��� *6+��� �� *0+��� ��!�� -��./'"�!���
$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �&�/�"� �������#�"8!�(��#!�9�2�&���!�� �
��!/�1��2�� �2�� :!3��#� !7� (��#!� 9�2�&�� �3A9.6� F931� 70BD18D� 6-.1-� ?0701-G40?.H� ?938� 8�
F98D;G183)-�?0701-G40?D)-��
��,L� "!�#����&���0<0BD�)0/B3@0?.�6-.1-�?0701-G40?.H�8�B?098D?�68B=18/D12��
�
��;��<!$��&�&��&� !#�!�����

�F.1DI-A31H3� �.12/-18/3� H.6B� 6B060?3/3� H3A0� 70A=)./B� F98.B3940?D� -� A0/B93AB0?D� F98D�
85.13/-=�-�9.35-831H-�90<EB�?D)-./-0/.40�?�F=/A1-.�#�#��
�
��5��<!$��&���1%���1)C�."8�����

�6B35./-3� 83?39B.� ?� /-/-.H68.H� 6F.1DI-A31H-� 70BD18G� F90?378./-3� 90<EB� 8?-G83/D12� 8�
?DA0/3/-.)�6-.1-�?0701-G40?.H�8�F98D;G183)-�0<.H)=HGL�
���G� ���"�'(� !�H��������2"�!�
�
F98.?07D�?0701-G40?.�8����#������#���/##�_%�%�))�� � � ���������)<�
F98.?07D�?0701-G40?.�8����#�������#���/$�_"�"�))�� � � ������$��)<�
5-18<3�836=?�071-/3HG1D12�A0;/-.980?D12���#�����#��� � � ��!�AF5�T�
5-18<3�836=?�071-/3HG1D12�A0;/-.980?D12���#�����&�� � � �� �AF5�T�
5-18<3�2D793/BE?�/38-.)/D12���&��� � � � � ��##�AF5�T�
���./'"�!��#�. ���!2#�
�
F98D;G183�?0701-G40?.�8����#�������#���/ �_!� �))�� � � ���!��#��)<�
-50>O�F98D;G18D�� � � � � � � � �����AF5��
5-18<3�F98D;G18D�?F90?3783/D12�70�-6B/��<=7D/AE?� � � ��# �AF5�T�
83A0N18./-.�F98D;G183�6B=78-./AG�?070)-.980?G�� � � � ��!�AF5��
����)3"�!�-���-���&�$��!��
�
F98.?-.9BD��F98.1-6A-�?�9=9312�6B350?D12��/�!#$_��#�))��� � ��!&����)<�
�
��0�����$��32�#�!�-��&�! � ��
��0������)I"�!�-��&�! � ��
�� 6-.O� ?0701-G40?3� �� =A;37� ?0701-G40?D�F98.?07E?� 8/3H7=HG1D� 6-C� F083� <=7D/A-.)� J� �����
#��!"L#$$$K��
��F98D;G18.�?0701-G40?.���071-/.A�F98.?07=�;G18G1.40�6-.O�?0701-G40?G�8�?.?/CB98/3�-/6B3531HG�
?0701-G40?G����)D>5� 1DB0?3/.H� ?D@.H� /09)D��F98D;G183�?0701-G40?.� /35.@G� 9E?/-.@� 70� 6-.1-�
?0701-G40?D12��
��-/6B3531H3�?.?/CB98/3�J83A0N18./-.�F98D;G183K��.5.)./B�-/6B3531H-�?.?/CB98/.H�?�/-.9=120)0>1-�
07<-091D�8�A0)F5.B/D)�?C8;.)�?070)-.980?D)�=8<90H0/D)�?�83?E9�3/BD6A3R./-0?D�?4������
�#��%:	85�-�612.)3B=�?�F90H.A1-.�<=70?53/D)�8�?;G18./-.)�70�-6B/-.HG1.H�-/6B3531H-�?0701-G40?.H�
07<-091D� 5=<� 83A0N180/D� 83?09.)� 18.9F35/D)�� ?� F98DF37A=� <93A=� -/6B3531H-� ?0701-G40?.H� =�
07<-091D��
��F0;G18./-.�.5.AB900F090?.�Y�F0;G18./-.�)-C78D�A-.5-12.)���� 5=<�A68B3;BAG�6-07;0?G�8498.?3/G�
.5.AB900F090?0� 3� 9=9G� 5=<� A68B3;BA3� 8� <06D)� A0N1.)�� �68B3;BA-� 8498.?3/.� .5.AB900F090?0� �	�
/3498.?3/.�F98.8� .5.)./B�498.H/D� =)-.68180/D�F98D� -12�F0?-.9812/-�;G18./-3� ?�F06B31-� 6F-935-�
498.H/.H��F0?07=HG1D�6B0F-./-.�F98D5.43HG1.40�)3B.9-3;=�-�84983/-.�F0?-.9812/-�9=9D�8�A68B3;BAG��
��F0;G18./-3�70180;0?.�Y�F0;G18./-3��ABE9.�=8D6A=H.�6-C�?�?D/-A=�/34983/-3�F98D40B0?3/D12�70�
;G18./-3� F0?-.9812/-� 9=9� F0F98.8� F98D;0@./-.� -12� 70� F;36A-.H� F;DBD� 498.H/.H� -� =B98D)3/-.� 07�
=8D6A3/-3� B.)F.93B=9D� 8498.?3/-3�� 3� /36BCF/-.� =6=/-C1-.�F;DBD�498.H/.H� -� 701->/-C1-.�;G180/D12�
F0?-.9812/-��
�� F0;G18./-3� 6-07;0?.� Y� F0;G18./-.� =8D6A3/.� ?� ?D/-A=� 04983/-3� ?A5C6;.H� F0?-.9812/-� 6-07;3� -�
8.?/CB98/.H� F0?-.9812/-� 9=9D�� 3@� 70� =8D6A3/-3� B.)F.93B=9D� 8498.?3/-3� F98D� H.7/018.6/D)�
701-6A3/-=�0<=�.5.)./BE?��



 31 

��0�;�����'���#�!�J�2���#�.K���1��)�#�!�&��"���
��9=93�01290//3���9=93�0�>9.7/-1D�?-CA68.H�07�F98.?07=�?0701-G40?.40�6;=@G13�70�F98./068./-3�
0<1-G@.N� 8.?/CB98/D12� -� 70� 07F90?378./-3� /3� <.8F-.18/G� 075.4;0>O� F083� 7904C� 5=<� -//G�
F98.68A07C�.?./B=35/D12�F98.1-.AE?�?07D��
�� 6B=78-./A3� ?070)-.980?3� �� 0<-.AB� /3� F98.?078-.� ?0701-G40?D)�� F98.8/3180/D� 70�
83-/6B350?3/-3� ?070)-.98D�� 39)3B=9D� 8?90B/.H�� 071-/3HG1.H� -� 39)3B=9D� 70� 9.4=531H-� 1->/-./-3�� ?�
F98DF37A=�<93A=�<=7D/A=�/3�F98D;G183/.H�78-3;1.��
��6A98D@0?3/-.�8�F98.68A073)-�`�F98.H>1-.�F07�1-.A3)-��79043)-�?�9=9312�01290//D12�?DA0/3/.�
F98.?-.9B.)��F98.1-6A-.)�5=<�?�?DA0F312�0B?39BD12��
�� <50A-� 0F090?.� �� A0/6B9=A1H3� <.B0/0?3� 83<=70?3/3� /3� B9EH/-A312�� A0N1E?A312� 6-.1-�� F98D�
39)3B=98.�071-/3HG1.H��=/-.)0@5-?-3HG13�F98.)-.6818./-.�6-C�6-.1-�?0701-G40?.H��
��2D793/B�FF0@��� 83?E9�?<=70?3/D�?�6-.O�?0701-G40?G��F98.8/3180/D�70�F0<-.93/-3�8� B.H� 6-.1-�
?07D�70�
��1.5E?�F98.1-?F0@390?D12��
�� 836=?3� Y� .5.)./B� 83F090?D� ?<=70?3/D� ?� 6-.O� ?0701-G40?G�� F98.8/3180/D� 70� 83)DA3/-3�
071-/AE?�6-.1-��
�
��0�5���2���#�.�&������#�$� ��������� ."8�
�� A0)093� 90<0183� �� 83637/-183� 18C>O� 6B=78-./A-� 5=<� A0)09D� F98.8/3180/3� 70� 18D//0>1-�
.A6F503B31DH/D12��
��F;DB3�F98DA9D1-3� A0)09D� 5=<� 6B=78-./A-� ��F;DB3�F98DA9D?3HG13� A0)09C� 90<018G��?;38� �� .5.)./B�
@.5-?/D� 5=<� 6B350?D� 6B=78-./.A� 5=<� A0)E9�� =)0@5-?-3HG1D� 706BCF� 70� =98G78.N� ?� /-12�
83)0/B0?3/D12��
�
��6�����(%2#�� .�!(!#�!����."�'"����1%��
�4E5/.�?D)343/-3�70BD18G1.�90<EB�F073/0�?�����FAB��#�"��
�
;���@���	���A�
;�������(%2#�� .�!(!#�!����."�'"���!����!/% �
�
�4E5/.�?D)343/-3�70BD18G1.�)3B.9-3;E?��-12�6A;370?3/-3�F073/0�?�����FAB��!��
�3B.9-3;D�83A=F-0/.�F98.8��DA0/3?1C��753�ABE9D12�/09)D�F98.?-7=HG�F06-373/-.�83>?-3718./-3�0�
H3A0>1-� 5=<� 3B.6B=��F0?-//D� <DO� 830F3B980/.�F98.8�F907=1./B3�?� B3A-� 70A=)./B�� �//.�)3B.9-3;D�
F0?-//D�<DO�?DF063@0/.�?�B3A-.�70A=)./BD�/3�@D18./-3��/@D/-.93��
�
;�;����	��.7�$&��!/�$�7�!��!���!�
�
�0�<=70?D�6-.1-�?0701-G40?.H�)=68G�<DO�836B060?3/.�9=9D�1->/-./-0?.����#�������#��;G180/.�
07F0?-.7/-0L�
��F98.8�8498.?3/-.�70180;0?.�Y�9=9D���##�_%�%))�-���$�_"�"))T�
��F98.8�8498.?3/-.�.5.AB900F090?.�Y�9=9D��� �_!� ))��
�0� F98D;G18D� ?0701-G40?D12� )=68G� <DO� 836B060?3/.� 9=9D� 1->/-./-0?.� ��� #��� ���� #��
�� �_!� ))�8498.?3/.�F0F98.8�A68B3;BA-�.5.AB900F090?.��
�073BA0?.�.5.)./BD�6B060?3/.�F98D�<=70?-.�6-.1-L�
�� 9=9D� 6B350?.� <.8� 68?=� ?3510?3/.� /3� 409G10� 04E5/.40� 836B060?3/-3� )350?3/.� ?.?/GB98�
36I35B083�J��K�-�83<.8F-.180/.�F0?;0AG�<-B=)-18/G�8�F07?EH/G�F98.A;37AG�J��!K�
��9=9D�?-.9B/-18.��?4���:
�� !#$�
��06;0/0?.�9=9D�70�A3<5-�����78-.50/.�
��A68B3;BA-�F05-.BD5./0?.�1->/-./-0?.���#��T�
��39)3B=93�1->/-./-0?3�8�@.5-?3�6I.90-735/.40����L�
��836=?D�A5-/0?.��071-/3HG1.���#���0�F0;G18./-312�!_A0;/-.98�70�F0;G18.N�6A9C13/D12T�
��836=?D�A5-/0?.��071-/3HG1.���#���0�F0;G18./-312�A0;/-.98:���70�F0;G18.N�8498.?3/0��
���6A9C13/D12T�
� zasuwy klinowe, owalne, dwukielichiowe do rur PE, PN10, DN32/40mm;�
��2D793/BD�/378-.)/.���#�����&��8�A053/3)-�6B0F0?D)-�A0;/-.980?D)-T�
� 0<=70?D�@.5-?/.�70�836=?�@.5-?/D12��A3B���!"	T�



 32 

� 6A98D/A-�=5-18/.�70�836=?�?0701-G40?D12�A3B��&"�T�
��-//3�39)3B=93�1->/-./-0?3L�
��?070)-.98.�6A98D7.;A0?.�70�?07D�8-)/.H�BDF=�
��!�"��/!�))T�
� 83?09D�8?90B/.�3/BD6A3@./-0?.�BDF=��	�!"#��/!"))T�
��83?09D�071-/3HG1.�?0701-G40?.���#�T�
�
;�5�����������#$��
;�5�����������#$����#�2��."�#������L���
�B=78-./A-�?070)-.980?.�/3�83A0N18./-=�F98D;G183�Y�)0/05-BD18/.�?�8<-09/-A=�A0;0?D)���
��0�
>9.7/-1D� A0)09D� 90<018.H� &��))�� 8� 7/.)� F;36A-)�� ?D60A0>O� 6B=78-./A-� !#��))�� F98.H>1-3�
6818.5/.�8�A68B3;BA3)-��/�6-B=�-�=6818.5A3)-�4=)0?D)-T�?.?/GB98�06F98CB�70�)0/B3@=�?070)-.983�
-� 83?09=� 8?90B/.40�� 3/BD6A3@./-0?.40�� /3� ?C@312� ?� 0F501-.� 6B350?D)�� =)0@5-?-3HG1D12�
F07/068./-.� 8.6B3?=� ?070)-.980?.40� 70� 0718DB=T� F07=68A3� -80531DH/3� ?� A0)-/-.� 8<-09/-A3�
6B=7/-�?070)-.980?.H��
�
;�5�;���/.�.�1���#� ����"�'>!)'"���
�;DBD�F9.I3<9DA0?3/.�8<90H0/.�/�#!��:%���))��49=<0>1-�#"�1)���
�
;�5�5���/!�.�
�;38�6B=78-.//D�@.5-?/D��/�%���))�
�
;�0����$��.>� !#�!���-���&�$��!���
3K��904-�0�/3?-.9812/-�49=/B0?.H��8-.)/.H�

M�9=9D�01290//.�J06;0/0?.K�6B350?.��!����������?4����
�� !#$�
M�F;08D�8�B?098D?�68B=18/D12�
M�A0N1E?A3�J83A0N18./-.�9=9�06;0/0?D12K��B.9)0A=9185-?3��

<K��904-�0�/3?-.9812/-�<-B=)-18/.H�
M�9=9D�?-.9B/-18.��?4����
�� !!$�
M�F;08D�8�B?098D?�68B=18/D12�
M�A0N1E?A3�J83A0N18./-.�9=9�06;0/0?D12K��B.9)0A=9185-?3�

�
;�6�����2�$���-��� ��
�35.@D� 6B060?3O� <50A-� 0F090?.� F9.I3<9DA0?3/.� 8� <.B0/=� 8?DA;.40� �!"� 07F0?-373HG1.�
?D)343/-0)�/09)D�L����&#:$#$!�� �-����&#:$#$!��"��
�
;�4�����$/!�� !#����!����!/% �
;�4����	��.���!��!���!�
�=9D����706B39183/.�6G�?�09D4-/35/-.�0F3A0?3/D12�?-G8A312�-�F0?-//D�<DO�6A;370?3/.�B3A�7;=40�
H3A� B0� )0@5-?.� ?� 09D4-/35/D� 0F3A0?3/-=�� �98D� 6A;370?3/-=� 9=9� ��� /35.@D� F98.6B98.43O�
/36BCF=HG1D12�83637L�
��9=9D�6A;370?3O�/3�9E?/D)�F07;0@=��/3�79.?/-3/D12�F07A;37312�0�68.90A0>1-�10�/3H)/-.H�#��1)�
-�49=<0>1-�10�/3H)/-.H�!�"�1)��=;0@0/D12�F906B0F375.�70�06-�9=9�?�076BCF312�#�!�)T�
�� ?D60A0>O� 6B06=� 9=9� F0?-G83/D12� ?� ?-G8A-� /-.� F0?-//3� F98.A9018DO� !� )�� ?� F98DF37A=�
F0H.7D/18D12�9=9�-50>O�?396B?�?�6B06-.�/-.�F0?-//3�F98.A9018DO����/3B0)-36B�?D60A0>O�6B06=�/-.�
F0?-//3�F98.A9018DO�#�"�)��A05.H/.�?396B?D�F0?-//D�<DO�0778-.50/.�F98.A;37A3)-�79.?/-3/D)-�-�
=A;373/.� A-.5-123)-� /3F98.)-3/-.45.�� 8� ?D6=/-C1-.)� A-.5-12E?� F083� A0N1.� 9=9�� �B06� /35.@D�
83<.8F-.18DO�F98.7�F98DF37A0?D)�8.>5-84/-C1-.)�6-C�9=9�F0F98.8�0493/-18./-.�H.40�68.90A0>1-�F98D�
F0)01D�79.?/-3/D12�?6F09/-AE?��
�=9D�F05-.BD5./0?.����0�>9.7/-1D� ��))�6G�F907=A0?3/.�?�8?0H312���35.@D�836B060?3O�
/36BCF=HG1.�83637D�6A;370?3/-3L�
��H3A0�4./.935/G�83637C�/35.@D�F98DHGO�6A;370?3/-.�9=9�/3�9E?/D)�F07;0@=��
��?-G8A-�/35.@D�6A;370?3O�?�F08D1H-�F08-0).H��70�?D60A0>1-�/-.�F98.A93183HG1.H�#�"�)�
��09D4-/35/-.�83F3A0?3/.�?-G8A-�9=9�)0@/3�6A;370?3O�F0�B98D��H.7/3�/3�79=4-.H�70�
��?D60A0>1-�)3A6D)35/-.���)��F98D�18D)�93)A-�?-G8.A�?-//D�6F018D?3O�/3�60<-.�
��5=R/.�9=9D�5=<�/-.F.;/.�?-G8A-�)0@/3�6A;370?3O�?�6B06312�/3�9E?/D)�F07;0@=��/3�F07A;37312�
79.?/-3/D12�0�68.90A0>1-�)-/�#��1)��49=<0>1-�!�"�1)�-�9086B3?-.�10�#�!�)�



 33 

��6B06D�?-//D�<DO�8�<0A=�83<.8F-.180/.�F98.8�79.?/-3/.�?6F09/-A-��83)010?3/.�?�076BCF312�10�
#�!�)�
��?D60A0>O�=A;373/-3�9=9�?�6B06D�/-.�F0?-//3�F98.A93183O���?396B?�9=9�-�#���)�?D60A0>1-��

.@.5-� 6A;370?3/.� 9=9D� ��� /-.� 806B3/G� ?<=70?3/.� ?� 1-G4=� #!� )-.6-C1D� /35.@D� /3A9DO� H.�
/-.F98.89018D6BG� I05-G� 8� ��,� 5=<� ?DA0/3O� 837368./-.� 1.5.)� 01290/D� F98.7� ?F;D?.)�
F90)-./-0?3/-3��,���-.�?05/0�/3A9D?3O�9=9�?�6F06E<�=/-.)0@5-?-3HG1D�-12�F98.?-.B983/-.��
�=9D�6B350?.� ��)0@/3�F98.120?D?3O�?�?-G8A312�5=<�5=8.)���=9D�0� >9.7/-1312�F0/-@.H����))�
BD5A0�?�?-G8A312��
�=9D�6B350?.�F0?-//D�)-.O�B9?3;.�08/318./-3���=9D�B.�/35.@D�/3�<=70?-.�6A;370?3O�/3�9.43;312�
F07�?-3BG��3�?�F98DF37A=�)3438D/0?3/-3�F98.8�A9EBA-�1836�?�0778-.5/D12�6B06312��
�=9D�@.5-?/.��)0@/3�6A;370?3O�/3�0B?39BD)�F0?-.B98=��=A;373HG1�H.�?�6B06312�/3�=B?39780/D)��
6=12D)� -� ?D9E?/3/D)� B.9./-.�� �D60A0>O� 6A;370?3/-3� /-.� )0@.� F98.A93183O� !��� )�� �=9D�
A-.5-120?.�/35.@D�=A;373O�A-.5-123)-�/3�F98.)-3/��
	9)3B=93� �� 39)3B=9C� /35.@D� 6A;370?3O� ?� )3438D/312� 83)A/-CBD12�� �8C>1-� 790</.� 39)3B=9D�
F0?-//D� <DO� 83<.8F-.180/.� F98.7� A0908HG� -� B;=68183)-� B.12/-18/D)-�� �B?09D� 39)3B=9D�
706B39180/.H�/3�<=70?C�<.8�-/7D?-7=35/.40�0F3A0?3/-3�F0?-//D�<DO�83>5.F-0/.��
	9)3B=93� 6F.1H35/3�� H3A� 83?09D� 9.7=A1DH/.�� 83?09D� 3=B0)3BD18/.H� 9.4=531H-� -� BD)� F070</.��
F0?-//D�<DO�83<.8F-.180/.�B;=6818.�J?38.5-/3�B.12/-18/3K��
�
;�4�;����I(�7�-�$�. .7� /!�.�
�9C4-� )0@/3� 6A;370?3O� /3� 49=/1-.� /-.=B?39780/D)� ?D9E?/3/D)�� F07� ?39=/A-.)�� @.� /31-6A�
F98.A38D?3/-3� /3� 49=/B� /-.� F98.A93183� ��"� ��3�� �98D� 6A;370?3/-=� ?D90<E?� ?� F08D1H-�
?<=70?3/-3�� ?D60A0>O� 6A;370?3/-3� /-.� )0@.� F98.A93183O� #�&� )�� �A;370?3/-.� F0?-//0�
=)0@5-?-3O�706BCF�70�F06818.4E5/D12�6B06E?�?D90<E?�5=<�F0H.7D/18D12�A9C4E?��
�;38D��F0?-//D� <DO�6A;370?3/.� /3� =B?39780/.H� 07A9DB.H� -� 07?07/-0/.H�F0?-.9812/-� 8� 7353� 07�
6=<6B3/1H-�78-3;3HG1D12�A0907=HG1.��
�
;�4�5��
���#��
�A;370?3/-.� 1.)./B=� ?� ?09A312� �DA0/3?13� ?-/-./� 83F.?/-O� ?� )3438D/312� 83)A/-CBD12��
�A;370?3/D� 1.)./B� )=6-� <DO� <.8?845C7/-.� 07-8050?3/D� 07� ?-5401-�� �836� F98.120?D?3/-3�
1.)./B=�/-.�)0@.�F98.A9018DO���)-.6-C1D��
�
;�4�0���2�$���-��� ��
�A;370?-6A0� <50AE?� 0F090?D12� /35.@D� 50A35-80?3O� H3A� /3H<5-@.H� )-.H613� ?<=70?3/-3�� �50A-�
0F090?.�/35.@D�=6B3?-3O�?�F08D1H-�?<=70?3/-3��/3�F07A;37312�79.?/-3/D12�?396B?3)-�F0���5=<�
 �68B��
�
;�4�6�����&�. ��
�9=68D?0�/35.@D�6A;370?3O�/3�=B?39780/D)�-�07?07/-0/D)�F07;0@=�?�6F06E<�83<.8F-.183HG1D�H.�
F98.7�83/-.18D6818./-.)�-�8)-.683/-.)�8�-//D)-�90783H3)-�-�I93A1H3)-�A9=68D?��
�
5������	<���
5�������(%2#�� .�!(!#�!����."�'"��&-��I���
�4E5/.�?D)343/-3�70BD18G1.�6F98CB=�F073/0�?�����FAB�����
�
5�;�����-��I����� .$�#!#�!�&��"����-��./'"�.� ���"�'(� ."8�
�DA0/3?13�F98D6BCF=HG1D�70�?DA0/D?3/-3�6-.1-� -�F98D;G18D�?0701-G40?D12�?-/-./�?DA383O�6-C�
)0@5-?0>1-G�A098D6B3/-3�8�/36BCF=HG1.40�6F98CB=�L�
��F98D18.F3�7;=@D10?3�70� �"���
��F98D18.F3�7;=@D10?3�70�#����
��63)012E7�706B3?18D�70���$���
��63)012E7�6A98D/-0?D�07�"�70�#����
��63)012E7�6A98D/-0?D�70�"���
��6F3?39A3�?-9=HG13����	�
��349.43B�F9G70B?E918D�
��?1-G439A3�9C18/3���70�"���



 34 

��8498.?39A3�70180;0?3�70�9=9����0�>9��##��))�-�$��))T�
��8498.?39A3�.5.AB900F090?3�70�9=9����0�>9�� �))T�
��@=93?�63)012070?D�70� ���
��A0F39A0�6FD1239A3���#"�)��
��)368D/3�70�F98.?-.9BE?�F08-0)D12�70�!�)��
�F98CB�)0/B3@0?D�-�>907A-�B93/6F09B=�)=68G�<DO�?�F.;/-�6F93?/.�-�706B060?3/.�70�B.12/0504--�-�
?39=/AE?�?DA0/D?3/D12�90<EB�0938�?D)04E?�?D/-A3HG1D12�8�931H0/35/.40�-12�?DA098D6B3/-3�/3�
<=70?-.��
�
0�����	�����	��
0������(%2#�� .�!(!#�!����."�'"��&-��I���
�4E5/.�?D)343/-3�70BD18G1.�B93/6F09B=�F073/0�?�����P�98.F-6D�04E5/.Q�FAB�� ��
�
0�;������!#&-��������
�=9D�F0?-//D�<DO�?;3>1-?-.�83<.8F-.180/.�F98.7�8)-3/G�F0;0@./-3�F071836�F98.?08=���.�?845C7=�
/3�6F.1DI-18/.�1.12D�9=9����/35.@D�F98.6B98.43O�/36BCF=HG1D12�?D)343NL�
��F98.?E8�F0?-/-./�<DO�?DA0/3/D�?D;G18/-.�63)012073)-�6A98D/-0?D)-�0�07F0?-.7/-.H�7;=40>1-��
B3A�3<D�?05/.�A0N1.�9=9�?D6B3HG1.�F083�6A98D/-C�;370?/G�/-.�<D;D�7;=@68.�/-@�#�)��
��9=9D�I3<9D18/-.�83F3A0?3/.��F98D�=A;373/-=�-12�?�6B06D�0<0?-G8=HG�B.�63).�83637D�
�10�F98D�6A;370?3/-=��8�BD)��@.�?D60A0>O�;37=/A=�/3�63)012078-.�/-.�F0?-//3�F98.A93183O�#�)��
�� 9=9D� F98.?0@0/.� 5=8.)�� F0?-//D� <DO� 83<.8F-.180/.� F98.7� 839D60?3/-.)� F98.8� F07;0@./-3�
B.AB=9D�-�7.6.A�F07�;3N1=12D�6F-/3HG1.�<018/.�>1-3/D�6A98D/-�63)01207=��
�� F98.?E8� F0?-/-./� 07<D?3O� 6-C� F98D� B.)F.93B=98.� 0B018./-3� �"]� �� 70� \� ��]���� ?� A3@7D12�
?39=/A312�B93/6F09B=��F98D�F98./068./-=�-�6A;370?3/-=�0<3�A0N1.�9=9�F0?-//D�<DO�83<.8F-.180/.�
7.A53)-�01290//D)-��
�� 908;37=/.A� 9=9� ?� ?-G8A312� 0� ?-CA68D12� >9.7/-1312� ?D)343� =@D1-3� F07/0>/-A3� 8� 83?-.6-.)�
7?=1-C4/0?D)�-�B93?.96G�8�7?0)3�1-C4/3)-�8�5-/D�)-CAA-.H�/F��<3?.5/-3/0�A0/0F/.H��
��83;37=/.A�-�?D;37=/.A�F0H.7D/18D12�9=9�)3;D12�>9.7/-1�J70�!"��))K�/-.�?D)343�
�=@D1-3�6F98CB=�6F.1H35/.40��9=9D�)04G�<DO�F98./0680/.�9C18/-.��
�
0�5������!#&-����!��!���.�
	9)3B=9C�/35.@D�B93/6F09B0?3O�A9DBD)-�>907A3)-�B93/6F09B=��8407/-.�8�0<0?-G8=HG1D)-�F98.F-63)-�
B93/6F09B0?D)-�� 	9)3B=93� B93/6F09B0?3/3� 5=8.)� F0?-//3� <DO� 83<.8F-.180/3� F98.7�
F98.)-.6818./-.)�-�=68A078./-.)�).123/-18/D)���8C>O�39)3B=9D�J8?09D�9.4=531DH/.��F0)-390?.K�
/35.@D� F98.?08-O� ?� 09D4-/35/D12� 0F3A0?3/-312�� 	9)3B=93� 790</3� F0?-//3� <DO� F3A0?3/3� ?�
6A98D/-.�5=<�F0H.)/-A-��
�
0�0������!#&-����-���3"��#����"�'>!)'"."8�
�-.9>1-./-.� 071-G@3HG1.-� ?-//D� <DO� B93/6F09B0?3/.� 63)012073)-� 6A98D/-0?D)-� ?� F08D1H-�
?<=70?3/-3���� 1.5=� =68BD?/-./-3� =;0@0/D12� .5.)./BE?� 0938� 83<.8F-.18./-3�6BDA=� 8.� >1-3/3)-�
>907A3� B93/6F09B=� /35.@D� 6B060?3O� F98.A;37A-�� 908F09D� -� A5-/D� 8� 79.?/3�� 4=)D� 5=<� -//D12�
07F0?-.7/-12�)3B.9-3;E?�0938�1-C4/3�8�79=B=�)010?3/.�70�F07A;37E?�5=<�8318.FE?�/3�>907A312�
B93/6F09B=��
�07/068./-.�.5.)./BE?�<.B0/0?D12�0�>9.7/-1D�a�#�!�)�/35.@D�?DA0/D?3O�83�F0)01G�)-/-)=)�
B98.12�5-/�908)-.68180/D12�/3�0<?078-.�F9.I3<9DA3B=��
�
0�6������!#&-����12�$% ��-��� ."8�
�93/6F09B� <50AE?� )0@.� 07<D?3O� 6-C� 63)012073)-� 6A98D/-0?D)-�� �50A-� )04G� <DO� =A;373/.� ?�
F08D1H-�F-0/0?.H�5=<�F08-0).H��*37=/.A�F0?-/-./�<DO�83<.8F-.180/D�F98.7�)0@5-?0>1-G�F98.6=?=�
?�1836-.�H387D��
�
0�4�����!#&-����"���#���
�93/6F09B�1.)./B=�5=8.)�?-/-./�07<D?3O�6-C�63)012073)-��1.)./B0?083)-��/3B0)-36B�B93/6F09B�
1.)./B=�?�?09A312�63)012073)-�A9DBD)-��1290/-G1D)-�1.)./B�F98.7�83?-5401./-.)��
�
�



 35 

6����A��������	��B��
6�������(%2#���!&!�.� .$�#!#�!���1%��
�4E5/.�83637D�?DA0/3/-3�90<EB�F073/0�?�����FAB��"��
�
6�;����	�1��.�-��.(��� ! "���
�98.7�F98D6BGF-./-.)�70�90<EB��DA0/3?13�F0?-/-./�L�
��=6B35-O�)-.H61.�F531=�<=70?D��
��=6B35-O�)-.H61.�6A;370?3/-3�2=)=6=�0938�=90<A=��
��=6B35-O�)-.H61.�F0<09=�./.94--�.5.AB9D18/.H��
��=6B35-O�)-.H61.�07F90?378./-3�?E7�49=/B0?D12��
��=6B35-O�6F06E<�83<.8F-.18./-3�?DA0F=�F98.7�8353/-.)�?07G�0F370?G��
��?DBD18DO�0>�?DA0F=�JF98.?07=K�0938�=6B35-O�9.F.9D��
��83<.8F-.18DO�B.9./�?DA0F=�8407/-.�8�F90H.AB.)�0943/-831H-�9=12=��
�
6�5����	�1��.���#�!>� ��
�931.�)0/B3@0?.�)0@/3�F90?378-O�F98D�B.)F��0B018./-3�L�
��753�8498.?3/-3�180;0?.40��� � � L���°��÷�\ �°����
��753�;G18./-3�83�F0)01G�.5.AB90A68B3;B.A�� � L��"°��÷�\ �°��T�
�98D�=A;373/-=�9=9�?DA098D6BD?3O�/35.@D�/3B=935/G�.536BD18/0>O�9=9�F05-.BD5./0?D12���

������	���������*����
� �53� =8D6A3/-3� ?;3>1-?.H� H3A0>1-� F0;G18./-3� 9=9D� -� A68B3;BA-� 70� 8498.?3/-3� 70180;0?.40�
F0?-//D�)-.O�07F0?-.7/-0�F98D40B0?3/.� -�07B;=68180/.�A0N1.���;36818D8/C�.5.)./B=�498.H/.40�
/35.@D�1290/-O�F98.7�83<9=78./-.)���98.7�A3@73�0F.931H3�8498.?3/-3�F;DB3�498.?183�F0?-//3�<DO�
F98.B39B3�F3F-.9.)�/36D10/D)�6A3@0/D)�35A0205.)�.BD50?D)��
� �0N1.� 9=9� F98.8/3180/D12� 70� ;G18./-3� F0?-//D� <DO� <.8F0>9.7/-0� F98.7� 8498.?3/-.)�
8.6A93?3/.�?�1.5=�=6=/-C1-3�?396B?D�=B5./-0/.40�F05-.BD5./=��
� �-.5A0>O�6818.5-/D�F0)-C78D�.5.)./B3)-�F0�-12�701->/-C1-=�70�6-.<-.�/-.�)0@.�F98.A93183O�
��"�))���39B0>O�F98.6=/-C1-3�06-0?.40�F0?-.9812/-�;G180/D12�.5.)./BE?�/-.�)0@.�F98.?D@683O�
��#�49=<0>1-�>1-3/A-�9=9D��
� 	<D� 83F0<-.1� /37)-.9/.)=� 12;078./-=� ;G180/D12� .5.)./BE?� �� 79=4-� A0/-.1� ;G180/.H� 8�
43801-G4-.)�9=9D�F0?-/-./�<DO�83>5.F-0/D����071836�0498.?3/-3�F0?-.9812/-�180;0?D12�9=9�/35.@D�
0<6.9?0?3O� I09)=HG1D� 6-C� F-.9>1-.N�� �� 12?-5G� F0H3?-./-3� 6-C� /3� 0<?078-.� 9=9D� F-.9>1-./-3�
908B0F-0/.40� )3B.9-3;=� 0� 9E?/0)-.9/.H� 49=<0>1-� ;G180/D12� .5.)./BE?� �� 0F.931HC� 0498.?3/-3�
83A0N18DO��
� ��F90B0A05.�8498.?3/-3�/35.@D�83/0B0?3OL�
��B.)F.93B=9C�F0?-.9812/-�F;DBD�498.?18.T�
��6-;C�701-6A=�F071836�0498.?3/-3�?6BCF/.40�753�=8D6A3/-3�?DF;D?A-�!�))T�
��1836�70498.?3/-3T�
��1836�8.6B3?-3/-3T�
��701-6A�F071836�8498.?3/-3T�
��1836�8498.?3/-3T�
��1836�12;078./-3��
�-.835.@/-.�07�F90B0A0;=�A3@7D�8498.?�/35.@D�08/3A0?3O�F-63A-.)�?07007F09/D)�F073HG1�-/-1H3;D�
)0/B.93���/9�8498.?=���73BC���4078-/C�-�)-/=BC�908F018C1-3�8498.?3/-3��
� � � � ������	�������������������
� 	<D� =8D6A3O� 07F0?-.7/-G� H3A0>O� 8;G183� �� A0/-.18/3� H.6B� 3<605=B/3� 18D6B0>O� ;G180/D12�
F0?-.9812/-� �� �0N1E?A-� 9=9� )=68G� <DO� 0<1-CB.� F906B0F375.� �� 3� ?.?/CB98/.� A93?C78-.� <.8�
8378-09E?� �� �93?C78-.� 8.?/CB98/.� 9=9D� F0?-//D� <DO� 5.AA0� 830A9G450/.� �� F98D� 18D)� F90)-.N�
A98D?-8/D�F0?-/-./�?D/06-O�#:!�49=<0>1-�>1-3/A-�9=9D����71-/.A�9=9D���ABE9D�8/3H78-.�6-C�?.?/GB98�
A68B3;BA-�F0?-/-./�<DO�018D68180/D�6F.1H35/D)�0<90B0?D)�6A90<3A-.)����A90<3/-.�F98.F90?3783�
6-C�BD5A0�938����.?/CB98/3�F0?-.9812/-3�A68B3;BA-� ��H3A� -�8.?/CB98/3�F0?-.9812/-3�9=9D���F0?-//D�
<DO� F98.B39B.� 6F.1H35/D)� F3F-.9.)� /36D10/D)� >907A-.)� 06=683HG1D)� J� /F�� 6F-9DB=6.)�
B.12/-18/D)�K����0N1E?A-�9=9�F071836�8498.?3/-3�F0?-//D�<DO�=/-.9=120)-0/.���
� �901.6�8498.?3/-3�F0?-/-./�<DO�13;D�1836�0<6.9?0?3/D�F98.8�0<6;=4C��3�06-G4/-CBD�1836�
8498.?3/-3�F09E?/3/D� 8� ?39B0>1-3)-� ?� B3<.5-� A0/B905/.H� ���;G18.�F0806B3?-3�6-C� ?� =12?DB312�
)01=HG1D12�3@�70�06BD4/-C1-3����



 36 

� ��F90B0A05.�8498.?3/-3�07/0B0?3O�/35.@D�L��
��0F09/0>O�T�
��06-G4/-CBD�1836�8498.?3/-3�T�
��B3<.539D18/D�1836�8498.?3/-3�T�
��1836�12;078./-3�8;G183���
�
6�5�����!��#$���(%2#��
�3H)/-.H68.�6F37A-�F98.?07E?�F0?-//D�83F.?/-O�)0@5-?0>O�6F=6818./-3�?07D�8� 9=901-G4E?�/-.�
)/-.H�H.7/3A�/-@���#[��
�;C<0A0>O�=;0@./-3�F98.?07E?�F98D�/-.�6B060?3/-=� -80531H-�1-.F5/.H�-�>907AE?�83<.8F-.183HG1D12�
F07;0@.�-�F98.?E7�F98.7�F98.)3983/-.)�F0?-//3�<DO�B3A3��3<D�H.40�F98DA9D1-.�J2/K�)-.980/.�07�
?-.9812=�9=9D�70�F0?-.9812/-� B.9./=�<D;0�?-CA68.�/-@�4;C<0A0>O�F98.)3983/-3�49=/BE?�J28K��?4�
���&#:�����!��0��� ��)��
�;3?-1.�836=?�-�/3?-.9B.A�F0?-//D�<DO�83<.8F-.180/.�-80531HG�1-.F5/G�?�F98DF37A=��47D�?-.9812�
7;3?-1D�8/3H7=H.�6-C�F0?D@.H�705/.H�493/-1D�F98.)3983/-3�?�73/.H�6B9.I-.��
�75.4;0>O�06-�F98.?07=�?�F53/-.�07�=98G78.N�F078-.)/D12� -�/38-.)/D12�0938�07� >1-3/�<=70?5-�
F0?-//3�<DO�8407/3�8�70A=)./B31HG��
�
6�5�;���.�."�#���$/!�!#�!�����#�!>������
�4E5/.��?39=/A-�=A;373/-3�-�)0/B3@=�9=9�8���L�
�0�1836=�F98.F90?378./-3�F08DBD?/.H�F9E<D�1->/-./-0?.H�8;G183�9=9�F0?-//D�806B3O�076;0/-CB.��
�
6�5�5���.�."�#�� .$�#!#�!������"8��##."8�
�98.H>1-3� F98.?07=� ?0701-G40?.40� F07� 79043)-� 0� /3?-.9812/-� 36I35B0?.H�� F07� 79043)-�
49=/B0?D)-�0�/3?-.9812/-�=5.F680/.H�J@?-90?.HK��?DA0/3O�?�6B350?.H�-8050?3/.H�9=98.�01290//.H��
�98.?E7� ?0701-G40?D� /35.@D� 8)0/B0?3O� ?� 9=98.� 01290//.H� /3� F;08312� 6D6B.)� 931-� 5=<� -)�
F070</D12���0N1.�9=9�01290//D12�83<.8F-.18DO�A0N1E?A3)-�B.9)0A=9185-?D)-�83<.8F-.183HG1D)-�
?05/G�F98.6B98.N�F0)-C78D�)9G�01290//G��3�9=9G�?0701-G40?3�F98.7�706B3/-.)�6-C�70�H.H�?/CB98�
?07D�5=<�83/-.18D6818.N�0938�F98.7�?D706B3/-.)�6-C�/3�8.?/GB98�?�6F06E<�/-.A0/B9050?3/D�?07D�
F012078G1.H�8�.?./B=35/.H�3?39--�F98.?07=��
�
6�5�0���.�."�#�� .$�#!#�!�-��� ����% �
�A98D@0?3/-3� 6-.1-� ?0701-G40?.H� F07� 79043)-� 0� /3?-.9812/-� 36I35B0?.H� /35.@D� ?DA0/3O�
F98.?-.9B.)�<.8�/39=683/-3�/3?-.9812/-�7904-���98.?-.9B�?DA0/3O�)368D/G�70�?-.91.N�F08-0)D12��
�0�?-.91.N�6B060?3O�9=9D�?-.9B/-18.��
�98.?E7� ?0701-G40?D� /35.@D� 8)0/B0?3O� ?� 9=98.� 01290//.H� /3� F;08312� 6D6B.)� 931-� 5=<� -)�
F070</D12���0N1.�9=9�01290//D12�83<.8F-.18DO�A0N1E?A3)-�B.9)0A=9185-?D)-�83<.8F-.183HG1D)-�
?05/G�F98.6B98.N�F0)-C78D�9=9G�01290//G��3�9=9G�?0701-G40?3�F98.7�706B3/-.)�6-C�70�H.H�?/CB98�
?07D�5=<�83/-.18D6818.N�0938�F98.7�?D706B3/-.)�6-C�/3�8.?/GB98�?�6F06E<�/-.A0/B9050?3/D�?07D�
F012078G1.H�8�.?./B=35/.H�3?39--�F98.?07=��
�
6�5�6��������#$��
6�5�6����������(%2#��M .�."�#�� .$�#!#�!�
�B=78-./A-�?070)-.980?.�F0?-//D�<DO�?DA0/3/.�8�407/-.�8�F90H.AB.)�<=70?53/D)���B=78-./A-�
850A35-80?3/0�F083�F36.)�79040?D)��
�
6�5�6�;��������.$�#!#���&������#�$�
�B=78-./A-�?070)-.980?.�/3�83A0N18./-=�F98D;G183�Y�)0/05-BD18/.�?�8<-09/-A=�A0;0?D)���
��0�
>9.7/-1D� A0)09D� 90<018.H� &��))�� 8� 7/.)� F;36A-)�� ?D60A0>O� 6B=78-./A-� !#��))�� F98.H>1-3�
6818.5/.�8�A68B3;BA3)-��/�6-B=�-�=6818.5A3)-�4=)0?D)-T�?.?/GB98�06F98CB�70�)0/B3@=�?070)-.983�
-� 83?09=� 8?90B/.40�� 3/BD6A3@./-0?.40�� /3� ?C@312� ?� 0F501-.� 6B350?D)�� =)0@5-?-3HG1D12�
F07/068./-.� 8.6B3?=� ?070)-.980?.40� 70� 0718DB=T� F07=68A3� -80531DH/3� ?� A0)-/-.� 8<-09/-A3�
6B=7/-�?070)-.980?.H���B=78-./A-�F06373�?-3O�/3�F07<=70?-.�F-36A0?0�1.)./B0?.H�0�49=<0>1-�
?396B?D���!�)��
�
�
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6�5�4���.�."�#�� .$�#!#�!�12�$% ��-��� ."8�
�50A-� 0F090?.� /35.@D� =)-.68183O� F98D� ?68D6BA-12� ?C8;312� J0743;C8-./-312K�� F07� 836=?3)-� -�
2D793/B3)-��3�B3A@.�F98D�8)-3/312�A-.9=/A=��
�50A�0F090?D�F0?-/-./�<DO�B3A�=6B3?-0/D��3<D�6?G�BD5/G�>1-3/G�0F-.93;�6-C�0�49=/B�/-./39=680/D��
��F98DF37A=�<93A=�)0@5-?0>1-�6F.;/-./-3� B.40�?39=/A=�� /35.@D�F98.6B98.N�)-C78D� BD5/-G� >1-3/G�
<50A=�� 3� 49=/B.)� 9078-)D)� 8353O� <.B0/.)� A536D� ����"�F98D40B0?3/D)� /3� )-.H61=�� �75.4;0>O�
)-C78D�<50A-.)�0F090?D)�-�>1-3/G�F98.?07=�?0701-G40?.40�F0?-//3�<DO�/-.�)/-.H683�/-@���#��
)�� �98.6B98.N� )-C78D�F98.?07.)�� 3� <50A-.)� /35.@D� 8353O� <.B0/.)� A536D� ����"� -805=HG1�40� 07�
F98.?07=� 7?0)3� ?396B?3)-�F3FD�� �68B3;BA-� 8� �,�� /35.@D� 83<.8F-.18DO�F98.7� B391-.)� 0� <.B0/�
F98.8�0778-.5./-.�40�49=<G�I05-G�5=<�B3>)G�8�B?098D?3���DA0F�70�98C7/.H�?-.9812=�<50A=�)0@/3�
?DA0/D?3O�70?05/G�).B07G��/3B0)-36B�F0/-@.H��70�98C7/.H�6F07=�<50A=��?DA0F�/35.@D�F04;C<-O�
9C18/-.�B=@�F98.7�H.40�F06370?-./-.)��8407/-.�8�/09)G����&#:$#$#��� ��
�DA0F� ?� )-.H61=� ?<=70?3/-3� <50A=� /35.@D� 836DF3O� J70� 98C7/.H� ?-.9812=� <50A=K� 07� 6B90/D�
F98.?07=�?0701-G40?.40��
�
6�5�?�����!���!���"�#!)'"!�
	9)3B=9C�071-/3HG13�J836=?DK�/35.@D�-/6B350?3OL�
?�?C8;312�?0701-G40?D12�)0/B3@0?D12�JF98D�0743;C8-./-312K��/3�0743;C8-./-=�70�2D793/B=��?�
-//D12�)-.H61312�?D)343/D12�F98.8�/09)D�5=<�?39=/A-�.A6F503B31H-��
�
6�5�=��L.��!#�.�#!�����#��

D793/BD�/35.@D�=)-.68183OL��
��?�B.9./-.�83<=70?3/D)�?�075.4;0>1-312�70�#"��)�H.7./�07�79=4-.40��
��?�/3H/-@68D12�J753�07?07/-./-3K�-�/3H?D@68D12�J753�07F0?-.B98./-3K�F=/AB312�6-.1-�?0701-G40?.H�
90878-.518.H��
��/3�83A0N18./-=�6-.1-�?0701-G40?.H�J70�F98.F;=A3/-3�6-.1-K�
�
6�5�,�� �.�."�#��  .$�#!#�!� �#&�!2!")��  � #I���#�)�  � 1��.#$�� ��1���".� #!�
�!$�N"��#���-��./'"�!� ���"�'(� �(�
�
��?DA0/3/-.�F07.H>1-3�?070)-.980?.40�J#���)�/37�F06378AGK��8�F98.H>1-.)�F07�I=/73)./B.)�-�
F98.8�F06378AC�<=7D/A=�?4�612.)3BD�-/6B3531H-�?C8;3�?070)-.980?.40�?�F90H.A1-.�<=70?53/D)��
��?DA0/3/-.�A0)F5.B/.40�?C8;3�?070)-.980?.40�?4�612.)3B=�?�F90H.A1-.�<=70?53/D)��
�� )0/B3@� ?� ?CR5.� ?070)-.980?D)� J83� ?070)-.98.)K� 83?09=� 3/BD6A3@./-0?.40� ?4� �����
�#��%:	#��
�� ?DA0/3/-.� 83A0N18./-3� ?C8;3� ?070)-.980?.40� ?4� F90H.AB=� <=70?53/.40� J8.6B3?-./-3�
F98D;G18DK�?�835.@/0>1-�07�?DF063@./-3�F06.6H-�?�=98G78./-3�?07�A3/L�
3K� F98D� -6B/-.HG1.H� -/6B3531H-� ?07�A3/� ?� F06.6H-�� ?DA0/3O� ?1-/AC� F90H.AB0?3/D)� F98.?07.)�
F98D;G183�?0701-G40?.40�?�-6B/-.HG1G�-/6B3531HC�?0701-G40?G�J83�2D790I09.)K��
<K�?�F98DF37A=� <93A=� <=7D/A=�� 35.� 8� 7.A5390?3/D)�F0<09.)� ?07D��F98D;G183� ?F90?378-O� 70�
6B=78-./.A�?070)-.980?D12T�
1K� F98D� <93A=� ?� <=7D/A=� -� <.8� 7.A5390?3/.40� F0<09=� ?07D�� /3� 83A0N18./-=� F98D;G183�
?0701-G40?.40�83-/6B350?3O�A0;F3A�83>5.F-3HG1D��� �))��
�
6�5��+�����2!")��
�
6�5��+��������<!1��-��"��#���-��� ����
�=9D����/-.�?D)343HG�-80531H-���=9D���=9D�0938�.5.)./BD�@.5-?/.� -�6B350?.��8;G183�/3�F0;G18./-.�
=6818.5AG� 4=)0?G�� /3� F0;G18./-.� ;G18/-A3)-�� >9=<0?.� F0?-//D� <DO� 83<.8F-.180/.�� �80531H3�
F0?-//3� 6B3/0?-O� 6818./-G�� H.7/05-BG� F0?;0AC� F98D5.43HG1G� 70� ?-.9812=� F98.?07=� /3� 13;D)�
0<?078-.�-�/-.�F0?-//3�)-.O�FC12.98D�F0?-.B98/D12��07F9D6AE?�-�FCA/-CO��
�0;G18./-3� 9=9� @.5-?/D12� -�6B350?D12�F0�F98.F90?378./-=� <373/-3�6818.5/0>1-� 071-/A3�F98.?07=�
F0?-//D�<DO�70A;37/-.�018D68180/.��3�/36BCF/-.�83-8050?3/.���80531H3�8;G18D�F0?-//3�8312078-O�
10�/3H)/-.H�#��1)�F083�F0;G18./-.�8�-80531HG�9=9���0�-80531H-�9=9�/35.@D�6B060?3O�L�5.F-A-�36I35B0?.��
36I35BD� F98.)D6;0?.� -80531DH/.� ���� �=9D� 6B350?.� 01D/A0?3/.� /35.@D� -8050?3O� B3>)G� �./60�
J7?=A90B/-.K��
�-B=)-18/.�F0?;0A-�/3�9=9312�/35.@D�?DA0/3O�?�0F391-=�0�/09)D��
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4�������	�9��:���C
��	��B��
�
4�������(%2#���!&!�.�$�#���2��)!$�3"����1%��
�4E5/.�83637D�A0/B905-�H3A0>1-�90<EB�F073/0�?�����FAB��%��
�
4�;������#���2!7�-���!�.���1!�!#�!�
�
4�;�����!�!#�!�-�����-��.&�'-��#���������1%��
�98.7�F98D6BGF-./-.)�70�90<EB��DA0/3?13�F0?-/-./�L�

��0A9.>5-O�6B3/�B.9./=��
��=6B35-O�6F06E<�83<.8F-.18./-3�?DA0FE?�F98.7�83;3).)�?07G��
��=6B35-O�).B07D�?DA0/3/-3�?DA0FE?��
��=6B35-O�).B07D�F90?378./-3�90<EB�-�-12�A0/B905-�?�1836-.�B9?3/-3�90<EB��

�
4�;�;����#���2!7�-���!�.���1!�!#�!� �"�!&�����1%��
�DA0/3?13�H.6B�80<0?-G83/D�70�6B3;.H�-�6D6B.)3BD18/.H�A0/B905-�F90?3780/D12�90<EB�?�83A9.6-.�-�
8� 18C6B0B5-?0>1-G� 833A1.FB0?3/G�F98.8��/@D/-.93� ?� 0F391-=� 0� /09)C� ������ #���%L#$$$T� �����
#��!"L#$$��-����$#:��#��!&��
��1836-.�A0/B905-�-�<373/-3�?-//D�0<.H)0?3O�L�

��6F93?78./-.�).B07�?DA0/3/-3�?DA0FE?��
��<373/-.�83120?3/-3�?39=/AE?�<.8F-.18.N6B?3�F931D�?�BD)�83<.8F-.18./-.�B.9./=�?0AE;��
��?DA0FE?�8��?05/D)�F36.)�?87;=@�?DA0F=��
��0<=70?3�?DA0FE?��
��83<.8F-.18./-.�A98D@=HG1D12�6-C�8�?DA0F.)�=98G78.N�F078-.)/D12��
��8.H>1-3�70�?DA0FE?��
��<.8F-.18/.H�075.4;0>1-�07�<=70?5-�6G6-37=HG1.H��
��F07;0@3�/3B=935/.40�-�?8)01/-./-3��
��<373/-3�?�83A9.6-.�8407/0>1-�8�70A=)./B31HG�B.12/-18/G�-�?39=/A3)-�0A9.>50/D)-�?��
��07F0?-.7/-12�/09)312�F98.7)-0B0?D12�5=<�?39=/A3)-�B.12/-18/D)-�?DB?E9/-�)3B.9-3;E?���
��.?./B=35/-.�-//D)-�=)0?/D)-�?39=/A3)-��
��<373/-.�4;C<0A0>1-�=;0@./-3�F98.?07=��H.40�075.4;0>1-�07�<=70?5-�6G6-37=HG1D12�-�-12��
��83<.8F-.18./-3��
��<373/-.�=;0@./-3�F98.?07=�/3�F07;0@=��
��<373/-.�0712D5./-3�06-�F98.?07=�-�H.40�6F37A=��
��<373/-.�836B060?3/D12�8;G18D�-12�=6818.5/-./-.��
��<373/-.�8)-3/D�A-.9=/AE?�F98.?07=�-�-12�83<.8F-.18./-3�F98.7�F98.)-.68183/-.)��
��<373/-.�83<.8F-.18./-.�F98.?07=�F98D�F98.H>1-=�F07�79043)-�J9=9D�01290//.K��
��<373/-.�83<.8F-.18./-3�F98.7�A0908HG��
��<373/-.�?DA0/3/-3�0<-.ABE?�<=70?53/D12�/3�F98.?078-.�?0701-G40?D)�?�BD)�L�

3K�<373/-.�F07;0@3�
<K�-80531H-�?0706818.5/.H�
1K�83<.8F-.18./-3�F98.7�A0908HG�
7K�6F93?78./-.�F98.H>O�9=901-G4E?�F98.8�>1-3/D�
.K�6F93?78./-.�)0/B3@=�F98.?07E?�-�39)3B=9D�
IK�6F93?78./-.�98C7/D12�F06370?-./-3�0938�6F93?78./-.�793<-/.A�?;380?D12�-�=98G78.N��
���?./BD531DH/D12�
4K�6F93?78./-3�83A0N18./-3�F98D;G183�?0701-G40?.40�?�<=7D/A=�07<-091D�8��
����?C8;.)�?070)-.980?D)�-�83?09.)�3/BD6A38./-0?D)�

��<373/-.�6818.5/0>1-�13;.40�F98.?07=��
��<373/-.�?396B?D�01290//.H�0<6DFA-�F98.?07=��
��<373/-.�?DA0/3/-3�<50AE?�0F090?D12��
��<373/-.�836DF=�F98.?07=�70�F0?-.9812/-�B.9./=�F0F98.8�<373/-.�?6A3R/-AE?�834C6818./-3��
��F06818.4E5/D12�?396B?��

�
�
�
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4�;�5����-�&�"�!2#����2��!#")���� .�!(!#�!�
��0712D5./-.�075.4;0>1-�A93?C78-�?DA0F=�?�7/-.�07�=6B350/.H�?�F53/-.�06-�?DA0F=�/-.�F0?-//0��
��?D/06-O�?-C1.H�/-@�b�"�1)��
��0712D5./-.�?D)-39E?�?�F53/-.�/-.�F0?-//0�<DO�?-CA68.�/-@���#��)��
��0712D5./-.�49=<0>1-�?396B?D�83<.8F-.183HG1.H�/3B=935/.�F07;0@.�/-.�F0?-//0�F98.A9018DO���1)��
��70F=681835/.�0712D5./-3�?�F53/-.�A93?C78-�?DA0/3/.40�F07;0@3�?8)01/-0/.40�07�=6B350/.40��
��/3�;3?312�1.50?/-18D12�A-.9=/A=�06-�F98.?07=�/-.�F0?-//D�F98.A93183OL�

3K����753�F98.?07E?�8�B?098D?�68B=18/D12�#��1)�
<K����753�F0806B3;D12�F98.?07E?�"�1)���

��9E@/-1.�98C7/D12�?DA0/3/.40�F07;0@3�/-.�F0?-//D�F98.A93183O�?�@37/D)�H.40�F=/A1-.�L�
3K����753�F98.?07E?�8�B?098D?�68B=18/D12�b�"�1)�
<K����753�F0806B3;D12�F98.?07E?�b�!�1)��

�� 70F=681835/.� 0712D5./-3� 06-� F98.?07=� 07� =6B350/.40� /3� ;3?312� 1.50?/-18D12� /-.� F0?-//D�
F98.A93183OL�

3K����753�F98.?07E?�8�B?098D?�68B=18/D12�#��1)�
<K����753�F0806B3;D12�F98.?07E?�!�1)��

��6B0F-.N�834C6818./-3�836DFA-�?DA0FE?�0A9.>50/D�?�B98.12�)-.H61312�/3�7;=40>1-�#���)�/-.��
��F0?-/-./�?D/06-O�)/-.H�/-@���$���
�
?������@��	�	��B��
?�������(%2#���!&!�.��1��!�����1%��
�4E5/.�83637D�0<)-39=�90<EB�F073/0�?�����FAB�����
�
?�;����:��#�&�$!��1��!�� !�

.7/06BAG�0<)-390?G�6-.1-�?0701-G40?.H�H.6B�)�J).B9K�?DA0/3/.40�-�07.<93/.40�F98.?07=��

.7/06BAG�F98D;G183� ?0701-G40?.40�H.6B�68B��J68B=A3K� -� =?845C7/-3� /-@.H� ?D)-./-0/.� .5.)./BD�
6A;370?.��0<)-.980/.�?.7;=4�-//D12�H.7/06B.AL�
��6B=78-./A-�?070)-.980?.�
�� A0)F5.B/D� ?C8.;� ?070)-.980?D� 8� F07.H>1-.)�� 8� 83?09.)� 3/BD6A3@./-0?D)� 8� 83A0N18./-.)�
F0F98.8�?1-/AC�70�-6B/-.HG1.H�-/6B3531H-�?0701-G40?.H�5=<�83A0N18./-.�83?09.)�18.9F35/D)��
�
=���������B	�	��B��
=������(%2#���!&!�.���1�������1%��
�4E5/.�83637D�07<-09=�90<EB�F073/0�?�����FAB��&��
�0<0BD�=8/3H.�6-C�83�?DA0/3/.�8407/-.�8�F90H.AB.)�<=70?53/D)������-�?D)343/-3)-��/@D/-.93��
H.@.5-�?68D6BA-.�F0)-39D�-�<373/-3�8�83120?3/-.)�B05.93/1H-�?4�FAB��%�73;D�?D/-A-�F08DBD?/.��
�
=�;������1�%����1%���!#�$!)'"."8����2�(!)'"."8��!$�."����
�7<-090?-�90<EB�83/-A3HG1D12�-�=5.43HG1D12�83A9D1-=�F075.43HG�?68D6BA-.�B.12/0504-18/.�18D//0>1-�
8?-G83/.�8�<=70?G�6-.1-�?0701-G40?.H��3�)-3/0?-1-.L�

��90<0BD�F98D40B0?3?18.�
��90<0BD�8-.)/.�8�0<=70?G�>1-3/�?DA0FE?�
��F98D40B0?3/-.�F07;0@3�
��90<0BD�)0/B3@0?.�?DA0/3/-3�9=901-G4E?��
��?DA0/3/-.�6B=78-./.A�?070)-.980?D12�
��?DA0/3/-.�9=9�01290//D12�
��?DA0/3/-.�-80531H-�
��F9E<D�6818.5/0>1-�F98.?07E?��836DF3/-.�-�834C6818./-.�?DA0F=�

�7<-E9� 90<EB� 83/-A3HG1D12�F0?-/-./� <DO� 70A0/3/D�?� 1836-.� =)0@5-?-3HG1D)�?DA0/3/-.� A09.AB� -�
F0F93?.A�<.8�23)0?3/-3�04E5/.40�F06BCF=�90<EB��
�
=�5������1�%����"8#�"�#.�"�I3"�� .���1%��
�;=40>O� 071-/A3� F98.?07=� F98.8/3180/.40� 70� 07<-09=� B.12/-18/.40� 18C>1-0?.40�� H.@.5-� ?�
F90H.A1-.�<=70?53/D)�/-.�F98.?-7=H.�6-C�7;=@68D12�071-/AE?��/-.�F0?-//3�<DO�)/-.H683�/-@�#���)�
-�F0?-//3�?D/06-OL�



 40 

3K�0A0;0�����)�?�F98DF37A=�=;0@./-3�F98.?07=�?�?DA0F312�0�>1-3/312�=)01/-0/D12�5=<�/37�
B.9./.)��/3�F07F09312��

<K�0A0;0�#����)�?�F98DF37A=�F98.?07E?�=;0@0/D12�?�?DA0F312�/-.�=)01/-0/D12��
�� F98DF37A=� F98.?07=� ?DA0/3/.40� 8� 9E@/D12� )3B.9-3;E?� 07<-09.)� B.12/-18/D)� 18C>1-0?D)�
F0?-/-./� <DO� 0<HCBD� 071-/.A� F98.?07=� ?DA0/3/D� 8� H.7/.40� )3B.9-3;=�� /-.835.@/-.� 07� H.40�
7;=40>1-��
�98D�07<-098.�18C>1-0?D)�F0?-//D�<DO�F98.76B3?-0/.�/36BCF=HG1.�70A=)./BDL�

��F08?05./-.�/3�<=70?C��
��F90H.AB�<=70?53/D�
��78-.//-A�<=70?D�
��70?E7�=83637/-3HG1D�8)-3/D�-�=8=F.;/-./-3�?F90?3780/.�?�B93A1-.�<=70?D��
�� 70A=)./BD� 70BD18G1.�H3A0>1-� ?<=70?3/D12�)3B.9-3;E?�6F.;/-3HG1.� ?D)04-� ��� -� 3F90<3B�

B.12/-18/D12��
��F90B0A0;D�F0F98.7/-12�07<-09E?�18C>1-0?D12��
��6F.1H35/.�=6B35./-3�=@DBA0?/-A3�J�/?.6B093K�8��DA0/3?1G�90<EB��70BD18D�H3A0>1-�F931��

�98.<-.4� -�?D/-A-�F98.F90?3780/D12�<373N�F071836�07<-09E?�18C>1-0?D12�F0?-//D�<DO�=HCB.�?�
I09)-.�F90B0A0;=��6818.4E;0?0�0)E?-0/.��?F-63/.�70�78-.//-A3�<=70?D�5=<�70;G180/.�70�/-.40�?�
6F06E<�B9?3;D�-�F07F-63/.�F98.8�18;0/AE?�A0)-6H-��
�
=�0������1�%��$�N"� .�
�407/-.� 8� �����#��!"L#$$�� F98D� 07<-098.� A0N10?D)� F0?-//D� <DO� F98.7;0@0/.� /36BCF=HG1.�
70A=)./BDL�

��?4�FAB��&�����F98D�18D)�F90H.AB�<=70?53/D�F0?-/-./�83?-.93O�8)-3/D�?F90?3780/.�?�B93A1-.��
��<=70?D�
��F90B0A0;D�?68D6BA-12�07<-09E?�B.12/-18/D12�18C>1-0?D12��
��-/?./B39D831HC�4.07.8DH/G�F98.?07=�/3�F53/-.�6DB=31DH/D)�?DA0/3/G�F98.8�=F93?/-0/.40��
��4.07.BC��
��F90B0AE;�F98.F90?3780/.40�<373/-3�6818.5/0>1-�13;.40�F98.?07=��
��F90B0A0;D�F98.F90?3780/D12�F;=A3N�-�7.8D/I.A1H-�F98.?07=��;G18/-.�8�?D/-A3)-�?DA0/3/D12��
��3/35-8��

��8407/0>1-�?DA0/3/D12�90<EB�8�F90H.AB.)�<373�6-C�6F93?783HG1L�
��18D�F98.7;0@0/0�?68D6BA-.�70A=)./BD�F073/.�?�FAB��&��#&� ���
��F98.7;0@0/.�70A=)./BD�F07�?845C7.)�).9DB09D18/D)�-�I09)35/D)��
��18D�8)-3/D�?F90?3780/.�?�B93A1-.�?DA0/D?3/-3�90<EB�806B3;D�?/-.6-0/.�70�F90H.AB=�-��
��=)0BD?0?3/.��
���?�78-.//-A=�<=70?D�-�F0B?-.9780/.�F98.8��/@D/-.93��
��?DA0/3/-.�-/?./B39D831H-�4.07.8DH/.H��
��6F93?78./-.�)3B.9-3;E?�F98.?-78-3/D12�70�?<=70?3/-3��/3�8407/0>O�8����-�3F90<3B3)-��
��B.12/-18/D)-��F05.43�/3�F09E?/3/-=�-12�8�?D)343/-3)-�0A9.>50/D)-�?�F90H.A1-.��

�
�D/-A-� F98.F90?3780/D12� <373N� F071836� 07<-09=� A0N10?.40� F0?-//D� <DO� =HCB.� ?� F90B0A05.��
�D/-A-� <373N� /35.@D� =8/3O� 83� 8407/.� 8� /09)G�� H.@.5-� 806B3;D�6F.;/-0/.� ?68D6BA-.� ?D)343/-3�
/09)D�� 
.@.5-� ABE9.A05?-.A� 8� ?D)343N�� F98D� 07<-098.� 18C>1-0?D)� 5=<� A0N10?D)�� /-.� 806B3;0�
6F.;/-0/.�� /35.@D� =8/3O� 83� ?DA0/3/-.� /-.8407/-.� 8� ?D)343/-3)-� /09)D� -� F0� ?F90?378./-=�
F0F93?.A�F98D6BGF-O�70�F0/0?/D12�<373N�-�07<-09=��
�
,������������������C
��
,�������(%2#���&�!2�#�!����."�'"��-/!�#�3"��
�4E5/.�=6B35./-3�70BD18G1.�F076B3?D�F;3B/0>1-�F073/0�?�����FAB��$��
�
,�;����
�#!�)��#�&�$���1��!�� �)�
�./3�#�)�?DA0/3/.H�-�07.<93/.H�6-.1-�?0701-G40?.H�0<.H)=H.�L�

��706B3?C�)3B.9-3;E?��
��?DA0/3/-.�90<EB�F98D40B0?3?18D12��
��83F.?/-./-.�/-.8<C7/D12�>907AE?�B.12/-18/D12��
��08/3A0?3/-.�90<EB��
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��?DA0/3/-.�?DA0F=�8�B93/6F09B.)�=90<A=�/3�07A;37�-�I09)0?3/-.)�/36DFE?��
��07?07/-./-.�?DA0F=�/3�1836�90<EB��
��=)01/-./-.�>1-3/�?DA0F=��
��F90I-50?3/-.�-�?D9E?/3/-.�7/3�?DA0F=��
��F98D40B0?3/-.�F07;0@3��
��834C6818./-.�?396B?�836DF0?D12�?DA0F=��
��F98.F90?378./-.�F0)-39E?�53<093B09DH/D12�834C6818./-3�836DF3/D12�?DA0FE?��
��836DF3/-.�?DA0FE?��
��9.A=5BD?31HC�B.9./D�F0�83A0N18./-=�90<EB��
��=;0@./-.�F98.?07E?�?938�8�)0/B3@.)�39)3B=9D�-�-//.40�=8<90H./-3��
��?DA0/3/-.�83<.8F-.18.N�F98.?07=�F98.H>1-=�F07�79043)-�?�9=9312�01290//D12�?938�8��
��=6818.5/-./-.)�-�=8<90H./-.)��
��F98.F90?378./-.�F9E<D�6818.5/0>1-��
��?DA0/3/-.�-80531H-�9=9�-�6B=78-./.A��
��836DF3/-.�?DA0F=�?938�8�H.40�834C6818./-.)��
��70F90?378./-.�B.9./=�70�6B3/=�F-.9?0B/.40��
��F0)-39D�-�<373/-3��

�./3�#�68B��?DA0/3/.40�-�07.<93/.40�F98D;G183�?0701-G40?.40�0<.H)=H.�L�
��706B3?C�)3B.9-3;E?��
��?DA0/3/-.�90<EB�F98D40B0?3?18D12��
��?DA0/3/-.�?DA0F=�?�49=/1-.����,�A3B��?938�8�=)01/-./-.)�>1-3/�?DA0F=�-�H.40��
��07?07/-./-.)��
��F98D40B0?3/-.�F07;0@3��
��=;0@./-.�F98.?07E?�?938�8�)0/B3@.)�39)3B=9D�-�-//.40�=8<90H./-3��
��?DA0/3/-.�83<.8F-.18.N�F98.?07=�F98.H>1-=�F07�79043)-�?�9=9312�01290//D12�?938�8��
��=6818.5/-./-.)��
��-�=8<90H./-.)��
��?DA0/3/-.�6B=78-./.A�?070)-.980?D12��
��?DA0/3/-.�A0)F5.B/.40�?C8;3�?070)-.980?.40�8�83A0N18./-.)�?0701-G40?D)�
��F98.F90?378./-.�F9E<D�6818.5/0>1-��
��?DA0/3/-.�-80531H-�9=9�-�6B=78-./.A��
��836DF3/-.�?DA0F=�?938�8�H.40�834C6818./-.)��
��70F90?378./-.�B.9./=�70�6B3/=�F-.9?0B/.40��
��F0)-39D�-�<373/-3��
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���������
�������������������
�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�-�07<-09=�
90<EB� 8?-G83/D12� 8� 8373/-.)� -/?.6BD1DH/D)L� ���� !� ��"�#$% � &��"��  ���"�'(� �)� ���
*��+��� �� *,+���  �!�� �� -��./'"�!���  ���"�'(� .��� ��� *0+��� ��!�� 1��� !�
��"�#$% � &��"�� $!#!2��!")�� &!#��!�#�)� "�3#��#�� �)� ��� *45��� �� *6+���  �!�� ��
-��./'"�!��� $!#!2��!".)#.��� "�3#��#�� .��� ��� *6+��� �� *0+��� ��!�� -��./'"�!���
$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �&�/�"� �������#�"8!�(��#!�9�2�&���!�� �
��!/�1��2���2��:!3��#� !7�(��#!�9�2�&���3A9.6�F931�70BD18D�A3/35-831H-�63/-B39/.H�1->/-./-0?.H�
?938�8�F98D;G183)-�A3/35-831DH/D)-�1->/-./-0?D)-�-�493?-B31DH/D)-��
��,L� "!�! #��$���0<0BD�?�83A9.6-.�A3/35-831H-�>1-.A0?.H��
�
��;��<!$��&�&��&� !#�!�����

�F.1DI-A31H3��.12/-18/3� H.6B� 6B060?3/3� H3A0� 70A=)./B� F98.B3940?D� -� A0/B93AB0?D�F98D�
85.13/-=�-�9.35-831H-�90<EB�?D)-./-0/.40�?�F=/A1-.�#�#��
�
��5��<!$��&���1%���1)C�."8�����

�6B35./-3� 83?39B.� ?� /-/-.H68.H� 6F.1DI-A31H-� 70BD18G� F90?378./-3� 90<EB� 8?-G83/D12� 8�
?DA0/3/-.)�A3/35-831H-�63/-B39/.H�493?-B31DH/.H�8�F98D;G183)-�-�F98.?07=�B;018/.40�0<.H)=HGL�
�!#!2��!")!�&!#��!�#!�"�3#��#�� !����
F98.?07D�A3/35-831H-�63/-B39/.H�1->/-./-0?.H���#�����%�_��&� � ��%���%��)<T�
F98.?07D�A3/35-831H-�63/-B39/.H�1->/-./-0?.H���#�����"�_���� � ��!"$����)<T�
5-18<3�836=?�071-/3HG1D12�7?=A-.5-120?D12���#�����"�� � � ��#�AF5�T�
5-18<3�836=?�071-/3HG1D12�7?=A-.5-120?D12���#����� �� � � ��#�AF5�T�
F98.?-.9BD��F98.1-6A-�?�9=9312�6B350?D12��/�## _ ���))��� � ���#�!��)<�
���./'"�!�$!#!2��!".)#��"�3#��#�� ������
F98D;G183�A3/35-831H-�63/-B39/.H�1->/-./-0?.H���#�����"�_���))�� ���&�$��)<T�
F98D;G183�A3/35-831H-�63/-B39/.H�1->/-./-0?.H���#����� �_!� ))�� ��"��"��)<T�
5-18<3�836=?�071-/3HG1D12�7?=A-.5-120?D12���#����� �� � � ��#�AF5�T�
5-18<3�836=?�071-/3HG1D12�7?=A-.5-120?D12���#������!� � � ��%�AF5�T�
F98.?-.9BD��F98.1-6A-�?�9=9312�6B350?D12��/�## _ ���))��� � ���#�!��)<�
���./'"�!�$!#!2��!".)#��(�! ��!".)#����
��
F98D;G183�493?-B31DH/.�A3/��63/-B39/.H��,����#%)� � � � ��%%�"�)<T�
6B=78-./A-�9.?-8DH/.��,�� !"))� � � � � � ��!�AF5��
�
��0���$��>2�#�!�-��&�! � ��
��0���� �3/35-831H3� 63/-B39/3� �� 6-.O� A3/35-831DH/3� 8.?/CB98/3� F98.8/3180/3� 70� 07F90?3783/-3�
>1-.AE?�<DB0?0�406F073918D12�-�F98.)D6;0?D12��
��0�;���98.?07D�9=90?.�
��0�;�����3/3;���5-/-0?3�<=70?53�F98.8/3180/3�70�493?-B31DH/.40�07F90?3783/-3�>1-.AE?��
��0�;�;���3/3;�63/-B39/D���A3/3;�F98.8/3180/D�70�07F90?3783/-3�>1-.AE?�<DB0?0�406F073918D12��
��0�;�5���98D;G18.�A3/35-831DH/.���A3/3;�07F;D?0?D�07�F-.9?68.H�6B=78-./A-�07�6B90/D�<=7D/A=�70�
F0;G18./-3�8�A3/3;.)�63/-B39/D)�
��0�5���98G78./-3�J.5.)./BDK�=8<90H./-3�6-.1-��
��0�5�����B=78-./A3�9.?-8DH/3�Y�6B=78-./A3�A3/35-831DH/3�850A35-80?3/3�/3�A3/35.�/-.F98.;380?D)�
F98.8/3180/3�70�A0/B905-�-�F93?-7;0?.H�.A6F503B31H-�A3/3;E?��
��0�5�;�� �B=78-./A3� F98.50B0?3� �� 6B=78-./A3� A3/35-831DH/3� 850A35-80?3/3� /3� 83;3)3/-312� 06-�
A3/3;=�?�F53/-.��/3�83;3)3/-312�6F37A=�A3/3;=�0938�/3�071-/A312�F906BD12��
��0�5�5�� �B=78-./A3� F0;G18./-0?3� �� 6B=78-./A3� A3/35-831DH/3� F98.8/3180/3� 70� ;G18./-3� 10�
/3H)/-.H�7?E12�A3/3;E?�70F;D?0?D12�?�H.7./�A3/3;�07F;D?0?D��
��0�5�0���B=78-./A3�A36A370?3�J6F370?3K���6B=78-./A3�A3/35-831DH/3�)3HG13�7073BA0?D�F98.?E7�
F-0/0?D� =)0@5-?-3HG1D�?DB9G1./-.� /37)-39=� ./.94--� >1-.AE?��6F;D?3HG1D12� 8� ?D@.H�F0;0@0/.40�
A3/3;=�70F;D?0?.40�70�/-@.H�F0;0@0/.40�A3/3;=�07F;D?0?.40��
��0�5�6�� �B=78-./A3� /3�F98D;G18=� ��6B=78-./A3� A3/35-831DH/3� 0� >9.7/-1D�  !"�))� 8� �,��5=<� ����
<C7G13�493/-1G�6-.1-�A3/35-831DH/.H�-�-/6B3531H-��6F.;/-3HG13�I=/A1H.�6B=78-./A-�F0;G18./-0?.H��
��0�0���5.)./BD�6B=78-./.A�-�A0)E9�
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��0�0���� �0)093� 90<0183� �� 83637/-183� 18C>O� 6B=78-./A-� F98.8/3180/3� 70� 18D//0>1-�
.A6F503B31DH/D12�� �D60A0>O� A0)09D� 90<018.H� H.6B� B0� 075.4;0>O� F0)-C78D� 98C7/G� 705/.H�
F0?-.9812/-�F;DBD�5=<�-//.40�.5.)./B=�F98DA9D1-3�6B=78-./A-�5=<�A0)09D��3�98C7/G�6F018/-A3��
��0�0�;���0)-/�?;380?D���68D<�F0;G18./-0?D�A0)09D�90<018.H�8�F0?-.9812/-G�8-.)-��F98.8/3180/D�
70�8.H>1-3�0<6;=4-�70�A0)09D�90<018.H��
��0�0�5���;DB3�F98DA9D1-3�6B=78-./A-�5=<�A0)09D���F;DB3�F98DA9D?3HG13�A0)09C�90<018G��
��0�0�0���;38� A3/3;0?D� �� .5.)./B� @.5-?/D�F98.8/3180/D�70�F98DA9D1-3�F078-.)/D12�6B=78-./.A�
9.?-8DH/D12�5=<�A0)E9�A3/35-831DH/D12��=)0@5-?-3HG1D�706BCF�70�=98G78.N�A3/35-831DH/D12��
��0�0�6���-/.B3���A09DB0�F98.F;D?0?.�?�7/-.�6B=78-./A-�A3/35-831DH/.H��
��0�0�4�� �F018/-A� �� .5.)./B�7/3�6B=78-./A-�5=<�A0)09D�A3/35-831DH/.H�F0)-C78D�A-/.BG�3� >1-3/G�
A0)09D�90<018.H��
��0�6�� �0806B3;.� 0A9.>5./-3� F076B3?0?.� 6G� 8407/.� 8� 0<0?-G8=HG1D)-�� 07F0?-.7/-)-� F056A-)-�
/09)3)-�-�8�7.I-/-1H3)-�F073/D)-�?������������P�D)343/-3�04E5/.Q��
�
��6���(%2#�� .�!(!#�!����."�G"����1%���

�DA0/3?13� 90<EB� H.6B� 07F0?-.78-35/D� 83� H3A0>O� -12� ?DA0/3/-3� 0938� 83� 8407/0>O� 8�
70A=)./B31HG�F90H.AB0?G�� -/6B9=A1H3)-� )0/B3@=�F907=1./BE?� 9=9�� ��� -�F05.1./-3)-��/6F.AB093�
/37809=���4E5/.�?D)343/-3�70BD18G1.�90<EB�F073/0�?����6�������P�D)343/-3�04E5/.Q��

�
;��@���	���A�
;�����(%2#�� .�!(!#�!����."�G"���!����!/% ��

�4E5/.�?D)343/-3�70BD18G1.�)3B.9-3;E?�F073/0�?���������������P�D)343/-3�04E5/.Q��
�68D6BA-.� 83A=F-0/.� F98.8� �DA0/3?1C� )3B.9-3;D� 836B060?3/.� 70� <=70?D� 6-.1-� A3/35-831H-�
63/-B39/.H�F0?-//D� 07F0?-373O� /09)0)� A93H0?D)� 836BGF-0/D)��H.>5-� B0� )0@5-?.��F98.8� /09)D�
.=90F.H6A-.� 5=<� B.12/-18/D)� 3F90<3B0)� .=90F.H6A-)�� �� F98DF37A=� <93A=� /09)� A93H0?D12�5=<�
B.12/-18/D12� 3F90<3B� .=90F.H6A-12� .5.)./BD� -� )3B.9-3;D� F0?-//D� 07F0?-373O� ?D)343/-0)�
07F0?-.7/-12�6F.1DI-A31H-��
�
;�;������ ��.����� ����$&��!/�$���
;�;�����!#!2��!")!�"�3#��#�� !�
�0�<=70?D�6-.1-�A3/35-831H-�1->/-./-0?.H�)=68G�<DO�836B060?3/.�9=9D�1->/-./-0?.����#�������#��
;G180/.� F98.8� 8498.?3/-.� .5.AB900F090?.� 8� 836B060?3/-.)� A68B3;B.A� 6D6B.)0?D12Y� 9=9D�
�� �_!� ))����"�_���))�-���%�_��&))��
�=9D�6B350?.�H3A0�F98.?-.9B0?.����#���))�-����&��))��
;�;���������!���!��
� zasuwy klinowe, owalne, dwukielichiowe do rur PE, PN10, DN50/63mm, DN40/50mm i 
DN32/40mm;�
� 0<=70?D�@.5-?/.�70�836=?�@.5-?/D12��A3B���!"	T�
� 6A98D/A-�=5-18/.�70�836=?�?0701-G40?D12�A3B��&"�T�
;�;��;���!#!2��!")!�(�! ��!".)#!��

�=9D� A3/35-831DH/.� ��,� A3/35-831H-� 8.?/CB98/.H� 8� =6818.5AG� A536D� �� 0� 68BD?/0>1-�
0<?070?.H�&�A�:)!������#%�: ����A68B3;BA-���,�BDF0?.���B.40�63).40�BDF=�10�9=9D��8407/.�8����
&":��&$!�"���
�=9D�6B350?.�H3A0�F98.?-.9B0?.����!���))��
�
;�5������#���$!#!2��!".)#���
;�5�����������#$���� ��.)#����-�/'"��#�� ����
�0;6����
�B=78-./A-�-/6F.A1DH/.�8�B?098D?3�68B=18/.40��)3;043<39DB0?.��F0?-//D�<DO�?DA0/3/.�8407/-.�8�
/09)G������#��!$L�#$$$��-�F0?-//D�6F.;/-3O�/36BCF=HG1.�A9DB.9-3L�
��>9.7/-13�?.?/CB98/3�A0)-/3�07F0?-.7/-0�)-/-)=)� !"�))��
��6818.5/0>O�F0;G18.N�.5.)./BE?�6B=78-./A-��
��A5363�0<1-G@.N�?4�/09)D����Y����#! L�!�����
��07F09/0>1-�12.)-18/3�B?098D?0?D12�.5.)./BE?�6A;370?D12�-�=6818.5.A��
�B=78-./A-�B.�6A;373HG�6-C�8�F076B3?0?D12�.5.)./BE?L�
��A-/.B3�Y�8�F05-F90FD5./=�8�I3<9D18/-.�=)-.68180/D)-�=6818.5A3)-��
��9=93�A39<0?3/3�6B3/0?-G13�A0)-/�6B=78-./.A��
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��9=93�B.5.6A0F0?3�
�� 8?-.N18./-.� 8� ?;38.)� @.5-?/D)� A536D� � ��� 753� 79E4� -� ?H387E?�0938� A536D�	#"� 753� B.9./E?�
8-.50/D12��
�
;�0��/!�.��
�;38D�F98.H3870?.�@.5-?/.�A536D�� ���8�=6818.5AG�4=)0?G�?4�������#! L!�����
�
;�6���$/!�� !#����!����!/% ��

�68D6BA-.� ?D90<D� /35.@D� =A;373O� ?.7;=4�F06818.4E5/D12�49=F�� ?-.5A0>1-� -� 43B=/AE?� ?�
6F06E<� 83F.?/-3HG1D� 6B3B.18/0>O� 0938� =)0@5-?-3HG1D� 706BCF� 70� F06818.4E5/D12� 6B06E?� 5=<�
F0H.7D/18D12� .5.)./BE?�� �0?-.9812/-3� 6A;370?3/-3� F0?-//3� <DO� =B?39780/3� -� 83<.8F-.180/3�
F98.7�490)378./-.)�6-C�>1-.AE?�63/-B39/D12�-�?E7�0F370?D12��
�=9D�A3/3;0?.���
�3438D/0?3/.� 9=9D� F0?-//D� <DO� 83<.8F-.180/.� F98.7� 68A075-?D)-� 78-3;3/-3)-� F90)-./-�
6;0/.18/D12�JB.)F.93B=93�/-.�?D@683�/-@� �]�K�-�0F373)-�3B)06I.9D18/D)-���;=@68.�6A;370?3/-.�
9=9� F0?-//0� 07<D?3O� 6-C� ?� F0)-.6818./-312� 83)A/-CBD12� 5=<� 8373680/D12�� �=9� 8� B?098D?�
68B=18/D12� /-.� ?05/0� /3A9D?3O� =/-.)0@5-?-3HG1� F98.?-.B983/-.�� �=9D� 0� 90@/D12� >9.7/-1312� -�
49=<0>1-312� ?-//D� <DO� 6A;370?3/.� 0778-.5/-.�� 3� 47D� /-.� H.6B� BD5A0� )0@5-?.�� 9=9D� 0� 49=<68.H�
>1-3/1.�?-//D� 8/3H70?3O�6-C� /3�6F078-.���=9D�F0?-//D�<DO�6A;370?3/.�/3� 9E?/D)�F07;0@=�/3�
F07A;37312�-�F98.A;37A312�79.?/-3/D12��3�?D60A0>O�6B06=�/-.�F0?-//3�F98.A93183O�#�"�)���F06E<�
6A;370?3/-3�/-.�)0@.�F0?070?3O�/31-6A=�/3�A-.5-12D�9=9�F0?07=HG1�-12�7.I09)31HC��
�3<.8F-.18./-.�F98.7� 9086=?3/-.)�6-C� 705/.H� ?396B?D� 9=9�)0@/3� 70A0/3O� 83�F0)01G� A0;AE?� -�
A5-/E?�79.?/-3/D12����F98DF37A=�=68A078./-3� 9=9�?� 1836-.�B93/6F09B=� -�)3438D/0?3/-3� /35.@D�
18C>1-�=68A0780/.�071-GO��3�A0N1.�9=9�6I9.80?3O��
�68B3;BA-�-�8;G18A-��
�68B3;BA-��8;G18A-�-�-//.�)3B.9-3;D�J=6818.5A-��>907A-�70�18D6818./-3��-BF�K�F0?-//D�<DO�6A;370?3/.�?�
6F06E<� =F098G7A0?3/D� 8� 83120?3/-.)� F0?D@.H� 0F-63/D12� 753� 9=9� A3/3;0?D12� >907AE?�
06B90@/0>1-��
�.)./B���
�.)./B� /35.@D� 6A;370?3O� ?� 6-506312� 5=<� ?� ?09A312�� �53� 6A;370?3/-3� 1.)./B=� ?� ?09A312�
�DA0/3?13�83F.?/-�07F0?-.7/-.�)3438D/D�4?393/B=HG1.�07-8050?3/-.�1.)./B=�07�?-5401-���836�
F98.120?D?3/-3�1.)./B=�/-.�)0@.�<DO�7;=@68D�/-@���)-.6-G1.��
�5.)./BD� 6B=78-./.A� 6A;370?3O� ?� 6F06E<� =F098G7A0?3/D�� �;38D� A3/3;0?.� F0?-//D� <DO�
6A;370?3/.�8�73;3�07�6=<6B3/1H-�78-3;3HG1D12�A0907=HG10���;38D�F0?-//D�<DO�F06.49.40?3/.�?4�
A536���0?-.9812/-3�6A;370?3/-3�F0?-//3�<DO�=B?39780/3�-�07?07/-0/3��
�
;������1�%���!����!/% �#!�1��� ����

�3B.9-3;D� /35.@D� 706B3918DO� /3� <=70?C� ?938� 8.� >?-37.1B?.)� H3A0>1-�� A39B3)-�
4?393/1DH/D)-� -� F90B0A0;3)-� 07<-09=� B.12/-18/.40�� 3B.6B3)-�� 3F90<3B3)-� B.12/-18/D)-��
7.A53931H3)-� 8407/0>1-�� �06B39180/.� )3B.9-3;D� /3� )-.H61.� <=70?D� /35.@D� 6F93?78-O� F07�
?845G7.)� A0)F5.B/0>1-� -� 8407/0>1-� 8� 73/D)-� F907=1./B3�� �35.@D� F98.F90?378-O� 045C78-/D�
706B39180/D12�)3B.9-3;E?����938-.�6B?-.978./-3�?37�5=<�F0?6B3/-3�?GBF5-?0>1-�-12�H3A0>1-��F98.7�
?<=70?3/-.)�/35.@D�F0773O�<373/-0)�0A9.>50/D)�F98.8��/@D/-.93:�-.90?/-A3�F90H.AB=��
�
5����	<���
5�����(%2#�� .�!(!#�!����."�G"��&-��C����
�4E5/.�?D)343/-3�70BD18G1.�6F98CB=�F073/0�?�����������P�D)343/-3�04E5/.Q��
�
5�;���-��C����� .$�#!#�!�$!#!2��!")��&!#��!�#�)��
�DA0/3?13�F98D6BCF=HG1D�70�?DA0/3/-3�A3/35-831H-�63/-B39/.H�F0?-/-./�?DA383O�6-C�)0@5-?0>1-G�
A098D6B3/-3�8�/36BCF=HG1.40�6F98CB=L�
��@=93?�<=70?53/D�63)012070?D�70�%B��
��63)012E7�6A98D/-0?D�"�#��B��
��63)012E7�706B3?18D�70���$B��
��?1-G439.A�).123/-18/D12��
��)368D/3�70�?-.91.N�F08-0)D12��
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��3=B0)3B�70�8498.?3/-3�.5.AB900F090?.40�9=9�F05-.BD5./0?D12��
��<.18A0?08E?��
�
0���	�����	��
0������!#&-���������
��

�=9D�)04G�<DO�F98.?0@0/.�70?05/D)-�>907A3)-�B93/6F09B=�?�6F06E<�83<.8F-.183HG1D� H.�
F98.7� =68A078./-.)� 5=<� 8/-6818./-.)�� �DA0/3?13� 83F.?/-� F98.?E8� 9=9� ?� F08D1H-� F08-0).H�
?87;=@�>907A3�B93/6F09B=���DA0/3?13�83<.8F-.18D�?D90<D�F98.?0@0/.�?�F08D1H-�F08-0).H�F98.7�
F98.6=?3/-.)� -� F98.B3183/-.)� F07� ?F;D?.)� 6-;� <.8?;37/0>1-� ?D6BCF=HG1D12� ?� 1836-.� 9=12=�
F0H387E?���98D�F98.?08-.�/35.@D�F98.6B98.43O�F98.F-6E?�0<0?-G8=HG1D12�?�F=<5-18/D)�B93/6F091-.�
79040?D)� -� A0;0?D)�� �D;37=/.A� 9=9� ?� ?-G8A312� ?D)343� =@D1-3� F07/0>/-A3� ?-7;0?.40� 8�
F;36A-)-� ?-7;3)-� 5=<� 7R?-4=� 8� <.5AG� =/-.)0@5-?-3HG1G� 831-6A3/-.� 83?-.6-� /3� ?-G81.�� �-.� ?05/0�
6B060?3O�83?-.6-�8�5-/�).B350?D12�5=<�;3N1=12E?���-.�70F=68183O�70�?5.18./-3�?-G8.A�9=9��H3A�B.@�
9=9�?�A9C4312��
�
0�;����!#&-�����2���#�% �&���#��
�B=7/-.� ��
�� -� ��,� F98.?08-O� H3A0� 908)0/B0?3/.� F06818.4E5/.� .5.)./BD�� 63)012073)-�
6A98D/-0?D)-�� 8� 83<.8F-.18./-.)� -12�F98.7�)0@5-?0>1-G�F98.)-.68183/-3�6-C�F071836�B93/6F09B=��
�93/6F09B�F0?-/-./�83F.?/-3O�L�
��6B3<-5/0>O�F08D1H-�83;370?3/D12�)3B.9-3;E?��
��83<.8F-.18./-3�F35.B�F98.7�=68A078./-.)��
��A0/B905C�83;37=/A=�-�?D;37=/A=��
�
0�5����!#&-���� /!�% �$!#!/� ."8��

�;38D� A3/3;0?.� )04G� <DO� B93/6F09B0?3/.� 70?05/D)-� >907A3)-� B93/6F09B=� ?� 6F06E<�
83<.8F-.180/D� F98.7� F98.)-.68183/-.)� -� =68A078./-.)�� �;38D� BDF=� 1-C@A-.40� )04G� <DO�
F98.?0@0/.�5=8.)��/3B0)-36B�BDF=�5.AA-.40�/35.@D�=A;373O�/3�F35.B312�F0�#��68B��-�;G18DO�B3>)G�
6B350?G��

�
6���A��������	��B��
6�����(%2#�� .�!(!#�!����."�G"����1%���
�4E5/.�83637D�?DA0/3/-3�90<EB�F073/0�?������������P�D)343/-3�04E5/.Q��
�
6�;�<!$��&� .$�#. !#."8���1%���

�93/6F09B�-�6A;370?3/-.�)3B.9-3;E?�F98.?-78-3/D12�=6B35./-3)-�/-/-.H68.H����0F-63/0�?�
FAB� �/-/-.H68.H�����
�A;370?3/-.L�
��F0?-.9812/-3�6A;370?3/-3�)=6-�<DO�F;36A3��?05/3�07�A3)-./-�-�06B9D12�F98.7)-0BE?�
��9=9D�F0�908F3A0?3/-=�8;0@0/.�?�6B.9B312�)=68G�<DO�83<.8F-.180/.�?6F09/-A3)-��?�076BCF312��
��/-.�?-CA68D12�/-@�#�"�)��
��?�6B.91-.�/-.�F0?-//0�6-C�8/3H70?3O�?-C1.H�/-@���?396B?��5.18�/-.�?D@.H�/-@�#�")��
�
6�5����#!$� !#�����1%��-�� !���#."8� �-!&������(� .���

�8/3A0?3/-.� 90<EB� 8407/-.� 8� P�/6B9=A1HG� 08/3A0?3/-3� 90<EB� F90?3780/D12� ?� F36-.�
79040?D)Q�0938�F90H.AB.)�P�943/-831H-�9=12=Q��

�
6�0���.$�#!#���-��� ��% �"�3#��#�� ."8�����
�931.�)0/B3@0?.�)0@/3�F90?378-O�F98D�B.)F��0B018./-3�L�
��753�;G18./-3�83�F0)01G�.5.AB90A68B3;B.A�� � L��"°��÷�\ �°��T�
�98D�=A;373/-=�9=9�?DA098D6BD?3O�/35.@D�/3B=935/G�.536BD18/0>O�9=9�F05-.BD5./0?D12���
� � � � ������	�������������������
� 	<D� =8D6A3O� 07F0?-.7/-G� H3A0>O� 8;G183� �� A0/-.18/3� H.6B� 3<605=B/3� 18D6B0>O� ;G180/D12�
F0?-.9812/-� �� �0N1E?A-� 9=9� )=68G� <DO� 0<1-CB.� F906B0F375.� �� 3� ?.?/CB98/.� A93?C78-.� <.8�
8378-09E?� �� �93?C78-.� 8.?/CB98/.� 9=9D� F0?-//D� <DO� 5.AA0� 830A9G450/.� �� F98D� 18D)� F90)-.N�
A98D?-8/D�F0?-/-./�?D/06-O�#:!�49=<0>1-�>1-3/A-�9=9D����71-/.A�9=9D���ABE9D�8/3H78-.�6-C�?.?/GB98�
A68B3;BA-�F0?-/-./�<DO�018D68180/D�6F.1H35/D)�0<90B0?D)�6A90<3A-.)����A90<3/-.�F98.F90?3783�
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6-C�BD5A0�938����.?/CB98/3�F0?-.9812/-3�A68B3;BA-� �� H3A� -�8.?/CB98/3�F0?-.9812/-3�9=9D���F0?-//D�
<DO� F98.B39B.� 6F.1H35/D)� F3F-.9.)� /36D10/D)� >907A-.)� 06=683HG1D)� J� /F�� 6F-9DB=6.)�
B.12/-18/D)�K����0N1E?A-�9=9�F071836�8498.?3/-3�F0?-//D�<DO�=/-.9=120)-0/.���
� �901.6�8498.?3/-3�F0?-/-./�<DO�13;D�1836�0<6.9?0?3/D�F98.8�0<6;=4C��3�06-G4/-CBD�1836�
8498.?3/-3�F09E?/3/D� 8� ?39B0>1-3)-� ?�B3<.5-� A0/B905/.H� �� �;G18.�F0806B3?-3�6-C� ?� =12?DB312�
)01=HG1D12�3@�70�06BD4/-C1-3����
� ��F90B0A05.�8498.?3/-3�07/0B0?3O�/35.@D�L��
��0F09/0>O�T�
��06-G4/-CBD�1836�8498.?3/-3�T�
��B3<.539D18/D�1836�8498.?3/-3�T�
��1836�12;078./-3�8;G183���
�
6�6���.$�#!#���$!#!/��&!#��!�#�(��(�! ��!".)#�(���

�3/3;� 63/-B39/D� 493?-B31DH/D� ?DA0/3O� 8407/-.� 8� /09)G� �����#���"��98.?07D� /35.@D�
=;0@DO�8.�6F37A3)-�F073/D)-�/3�F90I-5312����)-.H61312�F98.?-78-3/D12�F90H.AB.)�?DA0/3O�9=9D�
6B350?.� 01290//.�� �98DF37A=� ?D6BGF-./-3� 0A05-18/0>1-� /-.F98.?-78-3/D12�� =/-.)0@5-?-3HG1D12�
F0;0@./-.� A3/3;=� 8407/-.� 8� F90H.AB.)�� /35.@D� /-.8?;018/-.� F0?-370)-O� F90H.AB3/B3�� �3/3;D�
=A;373O�8407/-.�8� -/6B9=A1HG�)0/B3@=�F98.?07E?�A3/35-831DH/D12��0F9310?3/G�F98.8�F907=1./B3�
9=9���,���F37A-�-�4;C<0A0>O�F06370?-./-3�9=901-G4=�F0?-//D�6F.;/-3O�F0/-@68.�?39=/A-L�
��/3H)/-.H68.�6F37A-�A3/3;E?�F0?-//D�83F.?/-O�70F=681835/.�)-/-)35/.�F9C7A0>1-�F98.F;D?=��BH��
07���%�70���&�):6���F37A-�B.�/-.�)04G�<DO�H.7/3A�)/-.H68.L�
��753�A3/3;E?�0�>9.7/-1D���!��-���!"�)�Y���"�[��
��753�F98D;G18D�0�>9.7/-1D���#%�)�Y�#�"�[�
�3H?-CA68.� 70F=681835/.� 6F37A-� ?D/-A3HG� 8� 0493/-18./-3� )3A6D)35/D12� F9C7A0>1-� F98.F;D?=� -�
?D/068G�753�9=9��,�� ��[��

�;C<0A0>O� F06370?-./-3� F0?-//3� 83F.?/-3O� F98DA9D1-.� /37� ?-.9812.)� F98.?07=� /-.�
)/-.H68.� /-@� #��� )� J4;C<0A0>O� F98.)3983/-3� 49=/BE?� ?4� ���&#:�����!�K�� �98D� )/-.H68D12�
834;C<-./-312�8312078-�A0/-.18/0>O�07F0?-.7/-.40�01-.F5./-3�A3/3;=�493/=53B.)�A.93)8DB0?D)��
�3� 13;.H� 7;=40>1-� F90H.AB0?3/.� A3/3;D� ?-//D� <DO� F06370?-0/.� /3� 49=/B312� F-36818D6BD12� 5=<�
@?-90?D12�� �3� 13;.H� 7;=40>1-� A3/3;D� /35.@D� =;0@DO� /3� 0<6DF1.� F-36A0?.H�� �0@5-?3� 18C>1-0?3�
?D)-3/3�49=/B=�/3�B936-.�A3/35-831H-���-G@G1.�7.1D8H.�F07.H)-.� �/6F.AB09:�-.90?/-A�F90H.AB=�?�
F0908=)-./-=�8�F90H.AB3/B.)�?�B93A1-.�?DA0/D?3/-3�A3/35-831H-��
�=9D�)=68G� <DO� =A;373/.�B3A�� 3<D�F07F391-.� -12� <D;0� H.7/05-B.�� 8407/-.� 8� ?DBD180/G�B936G�� /3�
07F0?-.7/-12� 4;C<0A0>1-312� 8� 07F0?-.7/-)-� 6F37A3)-�� �071836� F931� ?DA0/3?18D12� /35.@D�
8?9E1-O� 6818.4E5/G� =?34C� /3� 83<.8F-.18./-.� 9=9� F98.7� -12� F98.)-.68183/-.)� 6-C� 3� ?� 1836-.�
836DFD?3/-3�?DA0FE?��834C68183/-3�49=/B=�-�F98.H.@7@3/-3�1-C@A-.40�6F98CB=��DA0/3?1D���6DFA3�
9=9� )=6D� <DO� ?DA0/3/3� /3BD12)-36B�F0� -/6F.A1H-� -� 83B?-.978./-=� 83A0N180/.40�F06370?-./-3��
�0?-//3�6818.5/-.�?DF.;/-3O�F98.6B98.N�?0AE;� 9=9D��/35.@D� HG�?DA0/D?3O�?396B?3)-� 9E?/05.45.�
F0�0<=�6B90/312�9=9D��A3@7G�?396B?C�834C68183HG1��
�6DFA3�)=6-� <DO�F90?3780/3�� 3@� 70� =8D6A3/-3�?396B?D� ���)�F0/37�?-.98� 9=9D� ��07� H.87/-3)-�
90<0BD�?DA0/D?3O�8407/-.�8�/09)G�����!:&$�!��#�P�0<0BD�79040?.�-�A05.H0?.���0<0BD�8-.)/.Q�
=?845C7/-3HG1�B3A@.�?D)343/-3�8398G71E?�79E4��

�3)��478-.�?D6BCF=H.�?073�49=/B0?3��?DA0FD�?-//D�<DO�07?07/-0/.�83�F0)01G�349.43B=�
-4;0I-5B90?.40���0;G18./-3�B936�A3/3;E?�?DA0/D?3O�83?68.�?�6B=78-./A312��
�98D;G183�A3/35-831DH/.��

�98D�?DA0/D?3/-=�F98D;G18D�/35.@D�F98.6B98.43O�/36BCF=HG1D12�83637L�
��)-/-)35/D�F98.A9EH�F98.?07=�0743;C8-./-3�F0?-/-./�?D/06-O�#%��))��
��?;G18./-.�0743;C8-./-3�70�A3/3;=�)0@.�<DO�?DA0/3/.� 83�F0>9.7/-1B?.)�6B=7/-� 5=<�?;G18./-3�
<018/.40�/3�B9EH/-A��
��6F37A-�0743;C8-.N�F0?-//D�?D/06-O�)-/��#�"�[�
�� ?;G18./-.�0743;C8-./-3� 70� A3/3;=�F0F98.8�6B=78-./AC�F0;G18./-0?G� /35.@D� 70A0/D?3O� 5-1=HG1�
F98.?07D� 6A5.F-./-3)-�� �� F98DF37A=� A0/-.18/0>1-� ?;G18./-3� F98D;G183� /3� ?D60A0>1-� ?-CA68.H��
/35.@D�6B060?3O�A36A37D�8�9=9D�A3/35-831DH/.H�=)-.68180/.�?.?/GB98�6B=78-./A-��
��?;G18./-3�0743;C8-.N�8�7?E12�6B90/�70�A3/3;=�8<-0918.40�/3�B9EH/-A�F0?-//D�<DO�=6DB=0?3/.�?�
075.4;0>1-�)-/��#���)�07�6-.<-.��
�
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6�6�����������#$��#!�-��./'"�!"8��

3A0�6B=78-./A-� /3�6B060?3O�6D6B.)0?.�6B=78-./A-�?DA0/3/.� 8�B?098D?�68B=18/D12� H3A0�

40B0?D�?D9E<�0�A0/6B9=A1H-�B.5.6A0F0?.H��6A;373HG1D�6-C�8�F0A9D?D��B980/=�-�A-/.BD�F0;G18./-0?.H��
�-/-)35/D�?D)-39�6B=78-./A-�?�F53/-.�?D/06-� !"�))���743;C8-./-3�?�BD12�6B=78-./A312�/35.@D�
;G18DO�A-.5-123)-�8�=6818.5A3)-��
�B=78-./A-�F06373?-3�6-C�/3�F076DF1.�8�F-36A=�49=<0>1-����1)��F0�=;0@./-=�A3/3;=���9=/B�836DFA-�
?0AE;�6B=78-./A-�?D)343�6B393//.40�834C6818./-3�?396B?3)-�!�����1)��
�0/B3@=�6B=78-./.A�/35.@D�70A0/3O�8407/-.�8�-/6B9=A1HG�)0/B3@0?G�F907=1./B3��
�
6�6�;����%1!�&�"��2#�>"���
�9E<3�6818.5/0>1-�F0?-//3�<DO�F98.F90?3780/3�8407/-.�8������#��!"���98D�F9E<312�6818.5/0>1-�
9=9�1->/-./-0?D12�/35.@D�83120?3O�/36BCF=HG1.�83637DL�
��9=901-G4-�7;=@68.�/-@�&��)�/35.@D�F9E<0?3O�071-/A3)-��07F0?-.7/-.�7;=40>1-�071-/AE?�)-.6818G��
��6-C�?�493/-1312�����"��)��
��;=A-��83>5.FA-�-�83)0/B0?3/3�39)3B=93�)=68G�<DO�07A9DB.�F071836�F9E<D��
��F906B.�071-/A-�9=901-G4=�J�)-C78D�8;G183)-�K�F0?-//D�<DO�F98D6DF3/.�-�834C68180/.��3�F9E<3��
��)0@.�6-C�07<DO�/3H?18.>/-.H�?� &�4078-/�F0�836DF3/-=��
��)3A6D)35/3�B.)F.93B=93�9=901-G4=�/-.�)0@.�<DO�?D@683�/-@�!�]���
��F9E<C�6818.5/0>1-�/35.@D�F98.F90?378-O�F0�13;A0?-BD)�83A0N18./-=�)0/B3@=�-�?890A0?D)��
��6F93?78./-=�F0;G18.N��
��9=901-G4�?-/-./�<DO�F0773/D�F07?D@680/.)=�1->/-./-=�BD5A0�F98.8�1836�?D)343/D�07F0?-.7/-)-��
��/09)3)-��/-.�7;=@.H�/-@�! �4078-/D��
��F0�83A0N18./-=�F9E<D�1->/-./-0?.H�/35.@D�8)/-.H683O�F0?05-�?�6F06E<�A0/B9050?3/D�1->/-./-.���
��)-.H613�07F0?-.B98.N�)=68G�8/3H70?3O�6-C�?.�?68D6BA-12�/3H?D@68D12�)-.H61312�6-.1-��
��/3F.;/-3/-.�9=901-G4=�)=6-�07<D?3O�6-C�F0?05-�?�/3H/-@68D)�F=/A1-.�6-.1-��
��F0�13;A0?-BD)�/3F.;/-./-=�-�07F0?-.B98./-=�9=901-G4=�/35.@D�40�F0806B3?-O�/3�A-5A3�4078-/�753��
��=6B3<-5-80?3/-3��
��F0�F9E<-.�/35.@D�13;A0?-1-.�0F9E@/-O�9=901-G4���3<D�83F0<-.1�.?./B=35/.)=�83)398/-C1-=�?07D�?��
��9=9312��
�
6�4��.$�#!#���-���"�&���

�1-6A3/-.� 9=9D� 01290//.H� 07<D?3� 6-C� 83� F0)01G� 6-;0?/-AE?� =)-.68180/D12� ?� ?DA0F-.�
90<018D)� /3� ?501-.� F98.H>1-3�� �3� F98.1-?5.4;.H� >1-3/-.� ?DA0F=� 83-/6B350?3O� <50A� 0F090?D� 753�
0F39O� F076B3?� 6-;0?/-AE?�� �01� 6-;0?/-AE?� 706B060?3O� 70� 6-;D� B391-3�� H3AG� /35.@D� F0A0/3O� ?�
1836-.� ?1-6A3/-3� 753� A0N10?.H� I38D�F931D�BH�� 753� F.;/.H� 7;=40>1-� ?1-6A3/.H� 9=9D�� +9.7/-13� 9=9D�
F98.1-6A0?.H� 8407/3� 8� 70A=)./B31HG� F90H.AB0?G�� �=9C� F98.?070?G� ?F90?378-O� 70� 9=9D�
F98.1-6A0?.H� 83<.8F-.183HG1� HG� ?�0A;378-/D� 79.?/-3/.� 5=<� >5-84-�0938� 83<.8F-.183HG1�F0;G18./-3�
9=9D�F98.?070?.H�F98.7�9086=/-C1-.)�6-C�836B060?3/D12�F0;G18.N��

�
4������	�9��:���C
��	��B��
4�����(%2#���!&!�.�$�#���2��)!$�>"����1%���
�4E5/.�83637D�A0/B905-�H3A0>1-�90<EB�F073/0�?������������P�D)343/-3�04E5/.Q��
�
4�;����#���2!7�-���!�.���1!�!#�!� �"�!&�����1%���
�DA0/3?13�H.6B�80<0?-G83/D�70�6B3;.H�-�6D6B.)3BD18/.H�A0/B905-�F90?3780/D12�90<EB�?�83A9.6-.�-�
8�18C6B0B5-?0>1-G�0A9.>50/G�?�/-/-.H68.H����-�833A1.FB0?3/G�F98.8��/6F.AB093��37809=��
��6818.4E5/0>1-�A0/B9053�F0?-//3�0<.H)0?3OL�
��6F93?78./-.�98C7/D12�83;0@0/D12�;3?�1.50?/-18D12�?�/3?-G83/-=�70�F073/D12�6B3;D12�F=/ABE?��
��?D60A0>1-0?D12�8�70A;37/0>1-G�70�#�1)��
��<373/-.�83<.8F-.18./-3�?DA0FE?�F98.7�8353/-.)�?07G��
��6F93?78./-.�83<.8F-.18./-3�-6B/-.HG1.40�=8<90H./-3�?�?DA0F-.�
��<373/-.�-�F0)-39D�68.90A0>1-��49=<0>1-�-�834C6818./-3�?DA0/3/.H�?396B?D�F07;0@3�8�A9=68D?3��
��)-/.935/.40�5=<�<.B0/=��
��<373/-.�0712D5./-3�06-�A3/3;E?��
��6F93?78./-.�8407/0>1-�8�70A=)./B31HG�F90H.AB0?G�83;0U./-3�F98.?07E?�-�6B=78-./.A��
��<373/-.�0712D5./-3�6F37A=�A3/3;E?��
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��6F93?78./-.�F93?-7;0?0>1-�=;0@./-3�F98.?07E?��
��6F93?78./-.�F93?-7;0?0>1-�=6818.5/-3/-3�F98.?07E?��
��<373/-.�?6A3R/-AE?�834C6818./-3�F06818.4E5/D12�?396B?�836DF=��
��6F93?78./-.�98C7/D12�F06370?-./-3�6B=78-./.A�-�F0A9D?�?;380?D12��
��6F93?78./-.�?DA0/3/D12�-80531H-��
�
4�;������-�&�"�!2#����2��!#")���� .�!(!#�!��
��0712D5./-.�075.4;0>1-�A93?C78-�?DA0F=�?�7/-.�07�=6B350/.H�?�F53/-.�06-�?DA0F=�/-.�F0?-//0��
��?D/06-O�?-C1.H�/-@�c�"�1)��
��0712D5./-.�?D)-39E?�?�F53/-.�/-.�F0?-//0�<DO�?-CA68.�/-@���#�)��
��0712D5./-.�49=<0>1-�?396B?D�F07;0@3�/-.�F0?-//0�F98.A93183O�c���1)��
��0712D5./-.�68.90A0>1-�?396B?D�F07;0@3�/-.�F0?-//0�F98.A93183O�c�"�1)��
��0712D5./-.�F98.?07=�9=90?.40�?�F53/-.��0712D5./-.�075.4;0>1-�06-�=;0@0/.40�F98.?07=�07�06-��
��F98.?07=�=6B350/.H�/3�;3?312�1.50?/-18D12�/-.�F0?-//3�F98.A93183O�c�"�))��
��0712D5./-.�6F37A=�=;0@0/.40�F98.?07=�07�F98.?-78-3/.40�?�F90H.A1-.�/-.�F0?-//0�F98.A93183O��
���"[�F90H.AB0?3/.40�6F37A=�JF98D�8)/-.H680/D)�6F37A=K�-�\#�[�F90H.AB0?3/.40�6F37A=�JF98D��
��8?-CA680/D)�6F37A=K��
��?6A3R/-A�834C6818./-3�836DFA-�?DA0FE?�0A9.>50/D�?�B98.12�)-.H61312�/3�7;=40>1-�#��)��
��F0?-/-./�<DO�8407/D�8�FAB�"�%�%��
��98C7/.�F0A9D?�6B=78-./.A�F0?-//D�<DO�?DA0/3/.�8�70A;37/0>1-G�70�c�"�))��
?����@��	�	��B��
?�����(%2#���!&!�.��1��!�����1%���

�4E5/.� 83637D�0<)-39=� 90<EB�F073/0�?������������P�D)343/-3�04E5/.Q���<)-39� 90<EB�
/35.@D�70A0/3O�8407/-.�8������#���"��#��!$��
�
?�;��:��#�&�$!��1��!�� !��

.7/06BAG�0<)-390?G�H.6B�)�J).B9K�?DA0/3/.H�-�07.<93/.H�A3/35-831H-�63/-B39/.H��
�
=������B	�	��B��
=�����(%2#���!&!�.���1�������1%���

�4E5/.�83637D�07<-09=�90<EB�F073/0�?���������������P�D)343/-3�04E5/.Q���0<0BD�=8/3H.�
6-C� 83� ?DA0/3/.� 8407/-.� 8� 70A=)./B31HG� F90H.AB0?G�� ��� -� ?D)343/-3)-� �/6F.AB093� �37809=��
H.@.5-�?68D6BA-.�F0)-39D�-�<373/-3�8�83120?3/-.)�B05.93/1H-�?4�FAB�%�73;D�?D/-A-�F08DBD?/.��
�
=�;����1�%����1%���!#�$!)G"."8����2�(!)G"."8��!$�."����

�7<-E9�90<EB�83/-A3HG1D12�-�=5.43HG1D12�83A9D1-=�F98.F90?3783�6-C�753�F06818.4E5/D12�I38�
90<EB�F075.43HG1D12�83A9D1-=���0<0BD�B.�/35.@D�07.<93O�F98.7�?DA0/3/-.)�/36BCF/.H�18C>1-�90<EB��
=/-.)0@5-?-3HG1D12�07<-E9�90<EB�F0F98.7/-12���7<-090?-�90<EB�83/-A3HG1D12�-�=5.43HG1D12�83A9D1-=�
F075.43HGL�
��90<0BD�)0/B3@0?.�?DA0/3/-3�9=9�A3/3;0?D12�6-.1-�-�F98D;G18D�?938�8�F07;0@.)���
��?DA0/3/.�6B=78-./A-�A3/35-831DH/.�-�/3�0743;C8-./-312��
��836DF3/D�834C68180/D�?DA0F��
�7<-E9� 90<EB�83/-A3HG1D12�F0?-/-./� <DO� 70A0/3/D�?� 1836-.� =)0@5-?-3HG1D)�?DA0/3/-.� A09.AB� -�
F0F93?.A��<.8�23)0?3/-3�04E5/.40�F06BCF=�90<EB��
�;=40>O�071-/A3�90<EB�8-.)/D12�F0773/3�07<-090?-�/-.�F0?-//3�<DO�)/-.H683�07�"��)��
�
,�����������������C
��
,�����(%2#���&�!2�#�!����."�G"��-��&�! .�-/!�#�>"���
�4E5/.�=6B35./-3�70BD18G1.�F076B3?D�F;3B/0>1-�F073/0�?������������P�D)343/-3�04E5/.Q��
�
,�;��
�#!�)��#�&�$���1��!�� �)��
�./3�#�)�?DA0/3/.H�-�07.<93/.H�A3/35-831H-�0<.H)=H.L�
��08/3A0?3/-.�90<EB�F90?3780/D12�?�F36-.�79040?D)��
��83A=F�-�706B3?C�)3B.9-3;E?��
��F98D40B0?3/-.�F07;0@3��
��?DA0/3/-.�?;G18.N�70�18D//.H�6-.1-�A3/35-831DH/.H��
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��=;0@./-.�F98.?07E?�A3/35-831DH/D12��0743;C8-.N��6B=7/-��
��?DA0/3/-.�-80531H-�6B=78-./.A��
��?DA0/3/-.�-80531H-�1-.F5/.H�F98.?07E?��
��?DA0/3/-.�F98.?07=�B;018/.40��
��?DA0/3/-.�F9E<�6818.5/0>1-��
��?DA0/3/-.�F98.1-6A=�-�)0/B3@=�9=9�F98.?070?D12��
��F98.F90?378./-.�F0)-39E?�-�<373N�?D)343/D12�?�6F.1DI-A31H-�B.12/-18/.H��
�
�+���	<����A�<��E<����
�+��������.�
#��������#%#�� � �=70?3�-�<373/-3�F98.?07E?�A3/35-831DH/D12��
!�����&#:�����!�� � �9=/BD�<=70?53/.���06370?-./-.�<.8F0>9.7/-.�<=70?5-��

�<5-18./-3�6B3BD18/.�-�F90H.AB0?3/-.��
��������#��!"�� � �0701-G4-���98.?07D�8.?/CB98/.���D)343/-3�-�<373/-3��
 �������#��!$�� � �3/35-831H3���B=78-./A-�A3/35-831DH/.��
"�������#���"�� � �3/35-831H3���98.?07D�A3/35-831DH/.���D)343/-3�-�<373/-3�F98D��

07<-098.��
%�����&%:&$�#��&� � �9.I3<9DA3BD�<=70?53/.�8�<.B0/=���9C4-�<.B0/0?.�-�^.5<.B0?.��
���������!$"� � � �=9D�-�A68B3;BA-�A3)-0/A0?.�-�-12�F0;G18./-3�?�6-.1-�A3/35-831DH/.H��
&�����$�:��# "�#� � �3F93?D�<=70?53/.�8?DA;.��
$�����
�� �"#���� � �;38D�A3/3;0?.���4E5/.�?D)343/-3�-�<373/-3��
#���������#! � � �?-.N18./-3�?F=6BE?�-�6B=78-./.A�A3/35-831DH/D12�70�/3?-.9812/-�

753�9=12=�F-.68.40�-�A0;0?.40���3637D�A0/6B9=A1H-��<373/-3�BDF=��
8/3A0?3/-.��6B.90?3/-.�H3A0>1-G�

##�����
�� �"#��!� � �;38D�A3/3;0?.���536D���������J?;38D�BDF=�1-C@A-.40K��
#!�����
�� �&%� � �B0F/-.�@.5-?/.�70�6B=78-./.A�A0/B905/D12��
#������&&:%��#��&� � �.)./B���93/6F09B�-�F98.120?D?3/-.��
# �����%!:%��&����� ���� �.B0/�2D790B.12/-18/D��
#"�������#��!$� � �3/35-831H3���6B=78-./A-�A3/35-831DH/.��
#%��������#$#�� � �B=78-./A-�?;380?.�-�/-.?;380?.�8�<.B0/=�/-.8<90H0/.40��8�<.B0/=��
� � � � 8<90H0/.40�?;EA/.)�6B350?D)�-�@.5<.B0?.��
#������&&:���%!"�� � �.B0/�8?DA;D��
#&�����&":��&$!�"� � �=9D�A3/35-831DH/.�8�/-.F536BDI-A0?3/.40�F05-12509A=�?-/D5=��
�
#$�� � � � �/6B9=A1H3�F907=1./B3�9=9�-�A68B3;B.A���,��
!���� � � � �/6B9=A1H3�F907=1./B3�9=9�-�A68B3;B.A�����
�+�;���##����$���#�.�
#���D)343/-3�B.12/-18/.�����������	���.68DB�$���39=/A-�B.12/-18/.�?DA0/3/-3�-�07<-09=�6-.1-�
A3/35-831DH/D12���!����9��
!���39=/A-��.12/-18/.��DA0/3/-3�-��7<-09=�9=901-G4E?�8�B?098D?�68B=18/D12��
��� �39=/A-� B.12/-18/.� ?DA0/3/-3� -� 07<-09=� 90<EB� <=70?53/0�)0/B3@0?D12� �� B0)� �� 90878�� �,��
	9A37D�#$&$�9�����0<0BD�8-.)/.��
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���������
�������������������

�98.7)-0B.)�/-/-.H68.H�6F.1DI-A31H-�B.12/-18/.H�J��K�6G�?D)343/-3�70BD18G1.�?DA0/3/-3�-�
07<-09=� 90<EB�8?-G83/D12� 8� <=70?G�F98.F0)F0?/-� >1-.AE?�?� 8?-G8A=� 8?-G83/D12� 8� 8373/-.)L�
���� !� ��"�#$% � &��"��  ���"�'(� �)� ��� *��+��� �� *,+���  �!�� �� -��./'"�!���
 ���"�'(� .��� ��� *0+��� ��!�� 1��� !� ��"�#$% � &��"�� $!#!2��!")�� &!#��!�#�)�
"�3#��#�� �)����*45�����*6+��� �!����-��./'"�!���$!#!2��!".)#.���"�3#��#�� .���
���*6+�����*0+�����!��-��./'"�!���$!#!2��!".)#.���(�! ��!".)#.�����
�+7�4�� �
&�/�"� �������#�"8!�(��#!�9�2�&���!�� ���!/�1��2���2��:!3��#� !7�(��#!�9�2�&��
��,L� "!�!  ��&���0<0BD�)0/B3@0?.L�F98.F0)F0?/-3�>1-.AE?��
�
��;��<!$��&�&��&� !#�!�����

�F.1DI-A31H3� �.12/-18/3� H.6B�6B060?3/3� H3A0� 70A=)./B�F98.B3940?D� -� A0/B93AB0?D�F98D�
85.13/-=�-�9.35-831H-�90<EB�?D)-./-0/.40�?�F=/A1-.�#�#��
�
��5��<!$��&���1%���1)C�."8�����

�6B35./-3� 83?39B.� ?� /-/-.H68.H� 6F.1DI-A31H-� 70BD18G� F90?378./-3� 90<EB� 8?-G83/D12� 8�
?DA0/3/-.)�F98.F0)F0?/-�>1-.AE?�Y�B.12/0504-3��
�
��5��������-��-� #���>"��$% ��<���


3A0�-/7D?-7=35/.�F0)F0?/-.�>1-.AE?�����F98DHCB0�F0)F0?/-.�)0/05-BD18/.�8�
�����8<-09/-A�
��&��� BDF=� ��������
�� 
3A0� 8<-09/-A-� F0)F0?/-� >1-.AE?� 6B060?3O� 8<-09/-A� ?� ?.96H-� P	X�� 8�
F0A9D?G�@.5-?/G�A536D��#!"� 5=<�� �����07�F0A9D?D�83)0/B0?3O�/35.@D�F-.9>1-./-.�071-G@3HG1.��
@.5<.B0?.���0)-/�?;380?D�8<-09/-A3�F0)F0?/-�83-8050?3O�?A;37AG�B.9)-18/G���<-09/-A�F0)F0?/-�
?DF063@DO� ?� H.7/G� F0)FC� 83B3F-35/G�� 8� /0@.)� B/G1D)�� F98.8/3180/G� 70� B;018./-3� >1-.AE?�
<DB0?D12��83?-.93HG1D12�I.A35-3���
�393).B9D�B.12/-18/.L�
��F98.F;D?�/0)-/35/D�dF�b�����5:6T�
��?D60A0>O�F07/068./-3�
F)�b�%�)�6;��?07DT�
��F9C7A0>O�0<90B0?3�6-5/-A3�Y�!&#��0<9:)-/T�
��6F93?/0>O�./.94.BD18/3�F0)FD�%"[�?�/?�F=/A1-.�F931DT�
��)01�/0)-/35/3�6-5/-A3�Y�#�#�A�T�"��
8: ��,:��"&:�T�
��90B09�8.�6B35-�/-.978.?/.H��6B3B09�4=)0?D�?�H398)-.�6B350?D)�-�0<=70?-.�8���T�
��6-5/-A�B9EHI380?D�36D/1290/-18/D��� ��,�"�
8��6B0F-.N�01290/D���"&��A3<.5��b#�")T�
��1-C@39�8.6F0;=�F0)F0?.40�e���A4T�
�� A0/6B9=A1H3� F0)FD�� <50A� 8.6F0;=� 83B3F-35/D�� =6B3?-./-.� F-0/0?.� )0A9.� /3� 6B0H3A=� 8.� 6B35-�
/-.978.?/.H��0<=70?3�6-5/-A3�F0)FD� 8.�6B35-� /-.978.?/.H��6-5/-A�?�?DA0/3/-=�?.96H3�P)0A93X��
-80531H3��,��70�%�f���F0)F3�?DF063@0/3�?�/E@�B/G1DT�?3;�6-5/-A3�?DF063@0/D�?�=6818.5/-318.�
4=)0?.� BDF=� P9-/4X� 8� 7?0)3� ;0@D6A3)-� 07� 6B90/D� /0@3� B/G1.40�� >9=<D� 6BDA3HG1.� 6-C� 8�
F0)F0?3/D)�).7-=)�8.�6B35-�/-.978.?/.HT�

��9=901-G4-�B;018/.�8������ ���
��83?E9�8?90B/D�A=50?D�������!T�
��83?E9�071-/3HG1D�A=50?D�������!T�
��83<.8F-.18./-.�B.9)-18/.�?�6A98D/1.�6B.9=HG1.HT�
��?DF90?378./-.�A3<53�Y�3<605=B/-.�6818.5/.��F0F98.8�8353/-.�@D?-1G��
�B.90?3/-.�F931G�F0)F0?/-�?�F.;/-�3=B0)3BD18/.��=6B3?-3/-.�F08-0)=�83;G18.N�F0)FD�-�-//D12�
F393).B9E?�8�F08-0)=�683ID�6B.9=HG1.H���83IA-�6B.90?/-18.�)0/B0?3O�/3�>1-3/312�8.?/CB98/D12�
F98D;G183/D12�<=7D/AE?���B.90?3/-.�F06-373�83<.8F-.18./-.�F0)FD�F98.7�83/-A-.)�5=<�36D).B9-G�
I38�/3�836-53/-=�0938�83<.8F-.18./-.�F98.7�F98.1-G@./-.)�-�F98.4983/-.)���07=;�6B.9=HG1D�F08?353�
/3�0718DB�6B3/E?�F931D�-�6B3/E?�3?39DH/D12��8�6D4/35-831HG�>?-.B5/G�A0509.)�18.9?0/D)��
�53�A3@7.H�8�F0)F0?/-�/35.@D�=6B3?-O�F08-0)D�F931DL�
��F08-0)�83;G183/-3�F0)FD�� ��\���)�F0?D@.H�7/3�F0)F0?/-T�
��F08-0)�?D;G183/-3�F0)FD����\��")�F0?D@.H�7/3�F0)F0?/-T�
��F08-0)�6=120<-.4=�F0)FD����\���)�F0?D@.H�7/3�F0)F0?/-T�
��F08-0)�3?39DH/D�� � ��\��$)�F0?D@.H�7/3�F0)F0?/-T�
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�;G18./-3� F98D;G18D� 493?-B31DH/D12� 70� 8<-09/-AE?� F0)F0?/-� ?DA0/D?3O� /3� ?D60A0>1-� !:��
?D60A0>1-� 8<-09/-A3� F0)F0?/-�� 8� 836B060?3/-.)� A053/3� A-.5-120?.40� $�f� �,�� ��#%�))�� 3�
?DF90?378./-.�F98.?07=�1->/-./-0?.40�/3�4;C<0A0>1-�13��#�")�FFB���68D6BA-.�F98.H>1-3�9=90?.�-�
A3<50?.�F98.8� >1-3/A-� 8<-09/-A3�F0)F0?/-�?DA0/D?3O� H3A0�6818.5/.� 8� 836B060?3/-.)�=6818.5.A�
4=)0?D12�-/6-B=��
��0���$��>2�#�!�-��&�! � ���

�A9.>5./-3�F076B3?0?.�?�/-/-.H68.H����6G�8407/.�8�0<0?-G8=HG1D)-�07F0?-.7/-)-�
/09)3)-���3�?�6818.4E5/0>1-����&�:�-��#��������$!:��#���"�����$!:���#��!$�-�������
������P�D)343/-3�04E5/.Q��
�
��6���(%2#�� .�!(!#�!����."�G"����1%���
�DA0/3?13�90<EB�H.6B�07F0?-.78-35/D�83�H3A0>O�-12�?DA0/3/-3�0938�83�8407/0>O�8�70A=)./B31HG�
F90H.AB0?G����� -�F05.1./-3)-� -/6F.AB093�/37809=���4E5/.�?D)343/-3�70BD18G1.� 90<EB�F073/0�?�
�����������P�D)343/-3�04E5/.Q���
��6���� �.�!(!#�!� ��#�3#��� ���'���N� ��"8#�2�(�"�#."8� -��-� #�7� ����� !#�!� ��
!��!���.��
�<-09/-A�F0)F0?/-�8�.5.)./BE?�8���
���
�=9D���A68B3;BA-���F0;G18./-3�8�39)3B=9G�6D6B.)0?.���?68D6BA0�8�����
	9)3B=93���836=?D�071-/3HG1.��83?09D�8?90B/.�8������
�
��6�;���.�!(!#�!���#�3#����!&�2!#�!��2�$����#��(��."�#�(���
�3�B.9./-.�07�683IA-�F0)-390?.H� 70�683IA-� 836-53HG10�6B.90?/-18.H�F98.F0)F0?/-.� <C7G� 836-53/.�
A3<5.)� ��� ���� "_#�))!�� �/6B3531HC� 6-;0?.� -� 6B.90?/-18.� ?DA0/3O� F98.?073)-� ?� 9=9312�
06;0/0?D12���,��06F98CB�6818.5/D��0�6B0F/-=�01290/D�)-/-)=)����%"���
�B.90?3/-.�F0)F�3=B0)3BD18/-.��83�F0)01G�60/7D�2D7906B3BD18/.H���DF37/-C1-3�8�F931D�H.7/.H�8�
F0)F� ?-//0� 3=B0)3BD18/-.� =9=123)-3O� 79=4G� F0)FC�� �1290/C� F98.1-?F093@./-0?G� ?DA0/3O�
8407/-.�8�/09)G��������%��% � � #�P�1290/3�753�83F.?/-./-3�<.8F-.18.N6B?3Q��
�
;��@���	���A�
;�����(%2#�� .�!(!#�!����."�G"���!����!/% ��

�4E5/.�?D)343/-3�70BD18G1.�)3B.9-3;E?�F073/0�?���������������P�D)343/-3�04E5/.Q��
�06B3?3� )3� 12393AB.9� A0)F5.A60?D�� �<=70?3� F98.F0)F0?/-� 8� .5.)./BE?� 8� ��
��� F0A9D?D�
F98.F0)F0?/-�8�?;38.)�@.5-?/D)��
�.12/0504-3�F0)F0?/-���?4�F90H.AB=�B.12/-18/.40��8�=?845C7/-./-.)�?D)343N�H3A�?�FAB��#�"�#��
�0)FD�83B3F-35/.��?DF063@0/.�?�83<.8F-.18./-.�8?391-0?.�-�B.9)-18/.�0938�83<.8F-.180/.�F98.7�
6=120<-.4-.)��
�/6B3531H.� .5.AB90./.94.BD18/.� -� 6B.90?/-18.� �� 8407/-.� 8� F90H.AB.)� B.12/-18/D)� -� ?39=/A3)-�
F98D;G18./-3�?D73/D)-�F98.8��3A;37��/.94.BD18/D��
�
5����	<���
5�����(%2#�� .�!(!#�!����."�G"��&-��C����
�4E5/.�?D)343/-3�70BD18G1.�6F98CB=�F073/0�?�����������P�D)343/-3�04E5/.Q��
�
5�;���-��C����� .$�#!#�!�$!#!2��!")��&!#��!�#�)��

�DA0/3?13� F98D6BCF=HG1D� 70� ?DA0/3/-3� F0)F0?/-� ?-/-./� ?DA383O� 6-C� )0@5-?0>1-G�
A098D6B3/-3�8�/36BCF=HG1.40�6F98CB=L�
��@=93?-�<=70?53/D12�63)012070?D12�70�%B��
��63)012E7�6A98D/-0?D�"�#��B��
��63)012E7�706B3?18D�70���$B��
��834C681839A3�F;DB0?3��
�
0���	�����	��
0�;����!#&-�����2���#�% �-���-��-� #���

�93/6F09B� 8<-09/-AE?� F0)F0?/-� F0?-/-./� 07<D?3O� 6-C� 63)012073)-� ?� F08D1H-�
?<=70?3/-3� 5=<� F906B0F375.� 70� F08D1H-� ?<=70?3/-3�� �53� 83<.8F-.18./-3� F98.7� =68A078./-.)�
F98.?0@0/D12� .5.)./BE?���DA0/3?13� 70A0/3� -12� =68BD?/-./-3�F98.8� 836B060?3/-.�F98.A;37.A��
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908F09E?�-�A5-/E?�8�79.?/3��4=)D�5=<�-//D12�07F0?-.7/-12�)3B.9-3;E?���07/068./-.�-�0F=68183/-.�
A9C4E?� 0� >9.7/-1312� #�"� )� /35.@D� ?DA0/D?3O� 83� F0)01G� )-/-)=)� B98.12� 5-/� 83?-.6-3�
908)-.68180/D12� 9E?/0)-.9/-.� /3� 0<?078-.� F9.I3<9DA3B=�� �98D� F98.?08-.� /35.@D� F98.6B98.43O�
F98.F-6E?�0<0?-G8=HG1D12�?�F=<5-18/D)�B93/6F091-.�79040?D)�-�A0;0?D)��
�
6���A��������	��B��
6�����(%2#�� .�!(!#�!����."�G"����1%���
�4E5/.�83637D�?DA0/3/-3�90<EB�F073/0�?������������P�D)343/-3�04E5/.Q��
�
6�;�<!$��&� .$�#. !#."8���1%���

�93/6F09B� -� 6A;370?3/-.� )3B.9-3;E?�F98.?-78-3/D12� =6B35./-3)-� /-/-.H68.H� ���0F-63/0� ?�
/-/-.H68.H�����
�DF�-�?DF063@./-.�F98.F0)F0?/-�F98.?-78-3/D12�70�9.35-831H-�8373/-3�)=68G�=8D6A3O�3A1.FB31HC�
�/6F.AB093��37809=��
�93/6F09B�)3B.9-3;E?�0F-63/0�?�F=/A1-.� �/-/-.H68.H�����
�A;370?3/-.���8.�?845C7=�/3�6F.1H35-6BD18/D�12393AB.9�83637/-18D12�.5.)./BE?�B.12/0504-18/D12�
?-//D� <DO� 6F.;/-0/.� 835.1./-3� F907=1./B3� 70BD18G1.� ?39=/AE?� 6A;370?3/-3� -� )3438D/0?3/-3�
706B3?��
�
6�5����#!$� !#�����1%��-�� !���#."8� �-!&������(� .���

�8/3A0?3/-.� 90<EB� 8407/-.� 8� P�/6B9=A1HG� 08/3A0?3/-3� 90<EB� F90?3780/D12� ?� F36-.�
79040?D)Q� 0938� F90H.AB.)� P�943/-831H-� 9=12=Q�� �� )-.H61312� �� 478-.� )0@.� 8312078-O�
/-.<.8F-.18.N6B?0�?DF37AE?��<=70?C�/35.@D�F90?-809D18/-.�049078-O�07�6B90/D�9=12=��3�/3�
/01�7073BA0?0�08/318DO�>?-3B;3)-��
�
6�0���.$�#!#���-���-��-� #��>"��$% ��

�DA0F� ).123/-18/D� A0F39AG� F-0/0?D� ?� 0<=70?-.� 6B350?.H�� �?./B=35/G� A0/-.18/0>O�
?DA0/3/-3� I=/73)./B=� 753� F06370?-./-3� F0)F0?/-� =8407/-O� 8� F90H.AB3/B.)� -� �/6F.AB09.)�
�37809=��
6�0����@�#�!@���"8#�2�(���-���-��-� #���

�0/B3@� B.12/0504--� F98D� F0)01D� ?D6F.1H35-80?3/.H� <9D437D� 838/3H0)-0/.H� 8� F98.F-63)-�
�
��-�����-/6B350?3/D12�=98G78.N��
6�0�;��	����"8���"8!#�"�#.���8.��!�2�"�#.��

�089=12� ).123/-18/D� �� 6F93?783/-.� 18D//0>1-L� 6818.5/0>1-�� 790@/0>1-�� 83)010?3/-3� -�
78-3;3/-3�F06818.4E5/D12�)368D/�-�=98G78.N�-/7D?-7=35/-.��83A0N180/.�6F-63/-.)�F90B0AE;=��
�089=12� 2D793=5-18/D� �� F0� 9089=12=� ).123/-18/D)�� �089=12� F98.F90?378-O� ?� <.8F-.18/D12�
?39=/A312� 63/-B39/D12� B8/�� F98D� 836B060?3/-=� ?07D� H3A0� ).7-=)�� �� 1836-.� B9?3/-3� B.H� I38D�
9089=12=�6F93?78-O�6818.5/0>O�F93?-7;0?0>O�2D793=5-18/.40�I=/A1H0/0?3/-3�0<-.AB=� -� =98G78.N��
�;E?/.�F931.�9089=12=�2D793=5-18/.40�F05.43HG�/3�L�
��6F93?78./-=�6818.5/0>1-�0<-.AB=��6818.5/0>1-�F98.?07E?�493?-B31DH/D12�-�1->/-./-0?D12�0938��
��39)3B=9D�F98.8�/3F.;/-./-.�?07G��
��6F93?78./-.�?83H.)/.40�=6DB=0?3/-3�0<-.ABE?�J�?D60A0>1-0?.40�K�0938�6F93?78./-.�6F37AE?��
��018D6818./-.�F98.?07E?��
��6F93?78./-.�78-3;3/-3�F06818.4E5/D12�.5.)./BE?�F98.F0)F0?/-��-12�9.4=531H3���=6=/-C1-.��
��=6B.9.A��
��6F93?78./-.�F393).B9E?�F931D�=98G78.N�F98D�F.;/D)�0<1-G@./-=�?07G���1836�F931D�=98G78.N�?4��
������5=<�?4�=8407/-./-3�8��/6F.AB09.)��37809=���
��9.4=531H3�=A;37E?�6B390?3/-3�3=B0)3BD18/.40��
��9.4=531H3�39)3B=9D��
�
%���������	�
	��+���������
4�����(%2#���!&!�.�$�#���2��)!$�>"����1%���
�4E5/.�83637D�A0/B905-�H3A0>1-�90<EB�F073/0�?������������P�D)343/-3�04E5/.Q��
�
�
�
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4�;���!�!#����!����!/% ��@.�."8����1��� .��
�373/-.� B0� /36BCF=H.� F98.8� F09E?/3/-.� 1.12� )3B.9-3;E?� 8� ?D)343/-3)-� 70A=)./B31H-�

F90H.AB0?.H�-�07F0?-.7/-12�/09)�)3B.9-3;0?D12�F073/D12�?�F=/A1-.�!�/-/-.H68.H�����
�
4�;������#���2!�)!$�>"����1%��

�0/B9053� H3A0>1-� ?DA0/3/D12� 90<EB� 70BD18D� 8407/0>1-� ?DA0/3/-3� 0<-.ABE?� -� -/6B3531H-� 8�
70A=)./B31HG�F90H.AB0?G�0938�6F93?78./-.�F393).B9E?�F931D�=98G78.N�F07�F.;/D)�0<1-G@./-.)��
�
?����@��	�	��B��
?�����(%2#���!&!�.��1��!�����1%��


.7/06BAG� 0<)-39=� H.6B� A0)F5.B/3� F98.F0)F0?/-3� >1-.AE?�� 83?-.93HG13� F06818.4E5/.�
.5.)./BD�6A;370?.��?D6818.4E5/-0/.�?�?DA38-.�90<EB��
�4E5/.� 83637D� 0<)-39=� F073/.� 6G� ?� ��� ��������P�D)343/-3� 04E5/.Q�� �<)-39� 90<EB� /35.@D�
70A0/3O�8407/-.�8������#���"��
�
=������B	�	��B��
=�����(%2#���!&!�.���1�������1%��

�4E5/.�83637D�07<-09=�90<EB�F073/0�?���������������P�D)343/-3�04E5/.Q���7<-E9�90<EB�
/35.@D�70A0/3O�8407/-.�8������#���"��
�0<0BD�=8/3H.�6-C�83�?DA0/3/.�8407/-.�8�70A=)./B31HG�F90H.AB0?G�����-�?D)343/-3)-��/6F.AB093�
�37809=��H.@.5-�?68D6BA-.�F0)-39D�-�<373/-3�73;D�?D/-A-�F08DBD?/.��
�
,�����������������C
��
,�����(%2#���&�!2�#�!����."�G"��-��&�! .�-/!�#�>"��

�4E5/.�=6B35./-3�70BD18G1.�F076B3?D�F;3B/0>1-�F073/0�?������������P�D)343/-3�04E5/.Q��
�;3B/0>1-� 83� A0)F5.B� ?DA0/3/.H� F98.F0)F0?/-� 8407/-.� 8� 70A=)./B31HG� F90H.AB0?G�� F0�
0B98D)3/-=� 3B.6BE?� 07� F907=1./BE?� )3B.9-3;E?� 0938� F0� 01./-.� H3A0>1-� ?DA0/3/-3� 90<EB� -�
F0)D>5/D)�F98.F90?378./-=�9089=12E?��
�
,�;��
�#!� .$�#!#�!� .���#��#."8���1%���1�)��)���!$@�
�
�./3�#�)�?DA0/3/.H�-�07.<93/.H�A3/35-831H-�0<.H)=H.L�
��83A=F��B93/6F09B�-�6A;370?3/-.�)3B.9-3;E?�/-.8<C7/D12�70�?DA0/3/-3�90<EB�
��08/3A0?3/-.�90<EB�F90?3780/D12�?�F36-.�79040?D)���
��?DA0/3/-.�?DA0FE?�F98D40B0?3/-.�F07;0@3��
��?DA0/3/-.�I=/73)./BE?��
��?DA0/3/-.�-80531H-��
��?DA0/3/-.�F9E<�6818.5/0>1-��
��)0/B3@�A0)F5.A60?D�F98.F0)F0?/-��
��?DA0/3/-.�9089=12�).123/-18/.40�-�2D793=5-18/.40�F0)F0?/-�
�
�+���	<����A�<��E<����
�+��������.�
#���������"!�%�� �.?/CB98/.�6D6B.)D�A3/35-831DH/.���8C>O�%��A;37D�F0)F0?.�
!�����&%:&$�#��&� ��9.I3<9DA3BD�<=70?53/.�8�<.B0/=���9C4-�<.B0/0?.�-�^.5<.B0?.�
������&�:���! &!�� �=/73)./BD�<=70?53/.��
 �����&&:���%!"��� �.B0/�8?DA;D�
"�������#���"�� �3/35-831H3���98.?07D�A3/35-831DH/.���D)343/-3�-�<373/-3�F98D�07<-098.��
%��������#!�"%L�#� ��98.F0)F0?/-.�>1-.AE?�?�<=7D/A312�-�-12�0B018./-=���3637D�<=70?D���
� � � 0<5-18./-3�-�<373/-3�
���� � � �/6B9=A1H3�F907=1./B3�F98.F0)F0?/-�
 


