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�53/9().-/(� ,),)/G23/G� .0C1,/G� 2D/<BH)68<G)� -/<=,)<3,/G� I���J� 2F� 4B(808,)8� .0C1,/�
9.-B<3F</�4B6.,8,)8�)�.9E).57�5.EC-�34)F38,B<=�3�3898,)/(K����� !�"��#�� ���#�$%� �&����
'��(��� �� ')(���  �!�� �� *��+,$#�!���  ���#�$%� +��� ��� '-(���  � "�,�#� ���
����.�#/!�%��.!�0�1�"��
�
��2��3!4��"�"��"� !.�!�����

�0C1,8�2D/<BH)68<G8�-/<=,)<3,8�2-8,.4)�.E.4)F37GF<F�D.92-84A�.D58<.48,)8�23<3/0C@.4/G�
2D/<BH)68<G)� -/<=,)<3,/G� 2-.2.48,/G� G86.� 9.67(/,-� D53/-850.4B� )� 6.,-586-.4B� D53B� 31/<8,)7� )�
5/81)38<G)�5.EC-��30.9,)/�3�3865/2/(�4B()/,).,B(�4�D7,6<)/�#���
�
��5��3!4��"���67���6&A�+#/�����

�2-81/,)8�38485-/�4�,),)/G23/G�2D/<BH)68<G)�.E/G(7GF�4B(808,)8�.0C1,/��42DC1,/�918�5.EC-�
.EGA-B<=�,)>/G�4B()/,).,B()��D/<BH)68<G8()��/<=,)<3,B()K�
L�������������B(808,)8�.0C1,/��
L����#��������B-B<3/,)/�-582B�)�4B3,8<3/,)/�D7,6-C4�4B2.6.?<).4B<=��
L����!��#�����.E.-B�3)/(,/��
L�������#�����.E.-B�(.,-8>.4/�2)/<)�4.9.<)F0.4/G��

�)/381/>,)/� .9� D.2-8,.4)/M� �B(808M� �0C1,B<=�� �B6.,84<8� EA93)/� 2)A� 2-.2.48@� 9.�
.9D.4)/9,)<=� D.2-8,.4)/M�� ),2-576<G)�� D53/D)2C4K� 4� -B(� �.126)<=� �.5(� )� 4B-B<3,B<=�
4B()/,).,B<=�4��D/<BH)68<G8<=��/<=,)<3,B<=��
�
��-���4��?1�.�!�*��"�! � ��
�>B-/�4�����4B()/,).,/�D.,)>/G�.65/?1/,)8�,81/>B�5.37()/N�4�68>9B(�D53BD8967�,82-AD7GF<.K�
��-�����=.9,)6� �� 4B3,8<3.,B� D82� -/5/,7� D53B� G/39,)�17E� .927,)A-B� .9� G/39,)�� D53/3,8<3.,B� 9.�
57<=7�D)/23B<=��
��-�2���5.08� ��4B93)/1.,B� D82� -/5/,7� D53/3,8<3.,B� 9.� 57<=7�17E� D.2-.G7� D.G839C4� .583� 57<=7�
D)/23B<=� 4583� 3� 423/16)()� 753F93/,)8()� -/<=,)<3,B()� 34)F38,B()� 3� D5.4893/,)/(� )�
38E/3D)/<3/,)/(�57<=7��
��-�5���5.08�-B(<382.48�I(.,-8>.48J���95.08�2D/<G81,)/�D53B0.-.48,8��D53/3,8<3.,8�9.�57<=7�
D.G839C4�.E2@707GF<B<=�3898,)/�E79.418,/�,8� <382� G/0.�4B6.,8,)8��D53/4)93)8,8�9.�727,)A<)8�
D.�G/0.�386.M<3/,)7��
��-�-�� �3)/,,)6� E79.4B� �� 3/23B-� 3� D.,7(/5.48,B()� 2-5.,8()�� .D8-53.,B� D)/<3A<)F� .508,7�
4B98GF</0.�� 4B98,B� 30.9,)/� 3� .E.4)F37GF<B()� D53/D)28()�� 2-8,.4)F<B� 753A9.4B� 9.67(/,-�
D53/E)/07�5.EC-�E79.418,B<=��2@7>F<B�9.�,.-.48,)8�39853/M� )�.6.1)<3,.?<)�38<=.93F<B<=�4�-.67�
4B6.,B48,)8� 5.EC-�� 5/G/2-5.48,)8�9.6.,B48,B<=�.9E).5C4�5.EC-��D53/683B48,)8�D.1/</M� )� ),,/G�
6.5/2D.,9/,<G)� -/<=,)<3,/G� D.()A93B� �,>B,)/5/(:� �)/5.4,)6)/(� D5.G/6-7�� �B6.,84<F� )�
D5.G/6-8,-/(��
��-��8���/5/,� E79.4B� �� -/5/,� 79.2-AD,).,B� D53/3� �8(84)8GF</0.� 918�4B6.,8,)8� ,8� ,)(� 5.EC-�
.583�),,/�()/G2<8�4B()/,).,/�4�6.,-586<)/�G86.�-4.53F</�<3A?N�-/5/,7�E79.4B��
�
��9���%71.�� +�!%!.�!����+#�F#����67��

�B6.,84<8� .9D.4)/93)81,B� G/2-� 38� G86.?N� 4B6.,8,B<=� 5.EC-�� E/3D)/<3/M2-4.� 423/16)<=�
<3B,,.?<)�,8� -/5/,)/�E79.4B��(/-.9B�7>B-/�D53B�E79.4)/�.583�38� )<=�30.9,.?N�3�9.67(/,-8<GF�
D5.G/6-.4F�����)�D.1/</,)8()�),2D/6-.58�,893.57��
��9��������4!�!.�������.��6��� +�

�8(84)8GF<B�4�-/5(),)/�.65/?1.,B(�4�9.67(/,-8<=�6.,-586-.4B<=�D53/68>/��B6.,84<B�
-/5/,� E79.4B� 4583� 3/� 423B2-6)()� 4B(808,B()� 730.9,)/,)8()� D584,B()� )� 89(),)2-58<BG,B()��
1.681)38<GA�)�42DC@53A9,/�D7,6-C4�0@C4,B<=�-582B�.583�5/D/5C4��93)/,,)6�E79.4B�.583�G/9/,�/03��
9.67(/,-8<G)�E79.418,/G��948�/03/(D1853/�9.67(/,-8<G)�-/<=,.1.0)<3,/G�)�948�6.(D1/-B�����

�8� �B6.,84<B� 2D.<3B48� .9D.4)/93)81,.?N� 38� .<=5.,A� D53/6838,B<=� (7� D7,6-C4�
D.()85.4B<=�9.�<=4)1)�.9E).57�.2-8-/<3,/0.�5.EC-���236.93.,/�17E�3,)23<3.,/�3,86)�0/.9/3BG,/�
�B6.,84<8�.9-4.53B�)�7-5481)�,8�4@82,B�6.23-��

�
��9�2����4���.�!#&!�*��&�4�� !�



 5 

�8(84)8GF<B�D53/68>/��B6.,84<B�#�/03��9.67(/,-8<G)�E79.418,/G��!�/03��9.67(/,-8<G)�
D5.G/6-.4/G�-/<=,.1.0)<3,/G��93)/,,)6�E79.4B��D.34.1/,)/�,8�E79.4A���.67(/,-8<G8�D5.G/6-.48�
-/<=,.1.0)<3,8� 384)/58� 5B27,6)�� .E1)<3/,)8� )� 9.67(/,-B�� 30.9,/� 3� 4B683/(� D.98,B(� 4�
23<3/0C@.4B<=�4857,68<=�7(.4B��

�B6.,84<8�4�58(8<=�</,B�6.,-586-.4/G�.D58<7G/�D5.G/6-�.508,)38<G)�57<=7�6.@.4/0.�.583�
73B268�9/<B3G/�,8�38GA<)/�D828�95.0.4/0.��


/>/1)�4� -586<)/�4B6.,B48,)8� 5.EC-��4B2-FD)F�6.1)3G/��6-C5B<=�,)/�98@.�2)A�D53/4)93)/N�,8�
/-8D)/� .D58<.48,)8� 9.67(/,-8<G)� �� �B6.,84<8� D53/92-84)� D5.D.3B<G/� )<=� 5.34)F38,)8� �� 6-C5F�
,81/>B�730.9,)N�3��8(84)8GF<B(�)�7>B-6.4,)68()�753F93/M�,89�)�D.93)/(,B<=��
��9�5��3%��.�?N���67������4���.�!#&F�*��&�4�� F������

�.67(/,-8<G8�D5.G/6-.48����� )�423B2-6)/�9.98-6.4/�9.67(/,-B�D53/6838,/��B6.,84<B�
D53/3��8(84)8GF</0.�2-8,.4)F�<3A?N�7(.4B��8�4B(808,)8�.65/?1.,/�4�<=.NEB�G/9,B(�3�,)<=�2F�
.E.4)F37GF</�918��B6.,84<B�-86�G86EB�38485-/�EB@B�4�<8@/G�9.67(/,-8<G)��

��D53BD8967�5.3E)/>,.?<)�4�72-81/,)8<=�D.23<3/0C1,B<=�9.67(/,-C4�.E.4)F37G/�6.1/G,.?N�
)<=� 48>,.?<)� 4B()/,).,8� 4� O�.,-586-.4B<=� 4857,68<=� .0C1,B<=P� IO�0C1,B<=� 4857,68<=�
7(.4BPJ��

�B6.,84<8� ,)/� (.>/� 4B6.53B2-B48N� E@A9C4� 17E� .D723<3/M� 4� 9.67(/,-8<=�
6.,-586-.4B<=�� 8� .� )<=�4B65B<)7�4),)/,� ,8-B<=()82-� D.4)89.()N� �,>B,)/58:�)/5.4,)68� D5.G/6-7��
6-C5B� D.9/G()/� 9/<B3GA� .� 4D5.4893/,)7� .9D.4)/9,)<=� 3()8,� )� D.D584/6�� �� D53BD8967�
5.3E)/>,.?<)�� 4B()85B� D.98,/� ,8� D)?()/� 2F�48>,)/G23/� .9�4B()85C4� .65/?1.,B<=� ,8� D.92-84)/�
.9<3B-7�3/�2681)�5B27,67��

�23B2-6)/� 4B6.,8,/� 5.E.-B� )� 9.2-85<3.,/� (8-/5)8@B� EA9F� 30.9,/� 3� 9.67(/,-8<GF�
D5.G/6-.4F�)�����

�8,/�.65/?1.,/�4�9.67(/,-8<G)�D5.G/6-.4/G� )�4����EA9F�748>8,/�38�485-.?<)�9.</1.4/��
.9� 6-C5B<=� 9.D723<381,/� 2F� .9<=B1/,)8� 4� 58(8<=� .65/?1.,/0.� D53/93)8@7� -.1/58,<G)�� �/<=B�
(8-/5)8@C4� )� /1/(/,-C4� E79.41)� (723F� 4B683B48N� 30.9,.?N� 3� .65/?1.,B()� 4B(808,)8()�� 8�
5.3537-B�-B<=�</<=�,)/�(.0F�D53/658<38N�9.D723<381,/0.�D53/93)8@7�-.1/58,<G)��

�� D53BD8967�� 09B� (8-/5)8@B� 17E� 5.E.-B� ,)/� EA9F� 4� D/@,)� 30.9,/� 3� 9.67(/,-8<GF�
D5.G/6-.4F�17E���� )�4D@B,)/� -.� ,8� ,)/389.4818GF<F� G86.?N� /1/(/,-7� E79.41)�� -.� -86)/�(8-/5)8@B�
3.2-8,F� 382-FD).,/� ),,B()�� 8� /1/(/,-B� E79.41)� 5.3/E58,/� )� 4B6.,8,/� D.,.4,)/� ,8� 6.23-�
�B6.,84<B��
��9�-��3!6��*��#��.�������.��6��� +�

�B6.,84<8� G/2-� 3.E.4)F38,B� 9.� 7-53B(8,)8� 57<=7� D7E1)<3,/0.� .583� 7-53B(8,)8�
)2-,)/GF<B<=�.E)/6-C4� IG/39,)/�� ?<)/>6)� 5.4/5.4/�� <)F0)� D)/23/�� 3,86)� 95.0.4/�� E85)/5B� .<=5.,,/��
753F93/,)8� .94.9,)/,)8� )-D�J� ,8� -/5/,)/� E79.4B�� 4� .65/2)/� -548,)8� 5/81)38<G)� 6.,-586-7�� 8>� 9.�
386.M<3/,)8�)�.9E).57�.2-8-/<3,/0.�5.EC-��

�53/9� D53B2-FD)/,)/(� 9.� 5.EC-� �B6.,84<8� D53/92-84)� �8(84)8GF</(7� I�,2D/6-.5.4)�
�893.57� J� D5.G/6-� 9.� 38-4)/593/,)8�� 730.9,).,B� 3� .9D.4)/9,)(� 3853F9/(� 95.0)� )� .508,/(�
3853F938GF<B(�57<=/(��D5.G/6-�.508,)38<G)�57<=7�)�38E/3D)/<3/,)8�5.EC-�4�.65/2)/�-548,)8�E79.4B��
�� 381/>,.?<)� .9� D.-53/E� )� D.2-AD7� 5.EC-� D5.G/6-� .508,)38<G)� 57<=7� D.4),)/,� EBN� ,8� E)/>F<.�
86-781)3.48,B� D53/3� �B6.,84<A�� �8>98� 3()8,8�� 4� 2-.27,67� 9.� 38-4)/593.,/0.� D5.G/6-7�
.508,)38<G)�57<=7��4B(808�68>9.583.4.�D.,.4,/0.�38-4)/593/,)8�D5.G/6-7��

�� <382)/� 4B6.,B48,)8� 5.EC-� �B6.,84<8� 9.2-85<3B�� 38),2-817G/� )� EA93)/� .E2@70)48@�
423B2-6)/� -B(<382.4/� 753F93/,)8� 38E/3D)/<38GF</� -86)/� G86K� 38D.5B�� ?4)8-@8� .2-53/084<3/��
2B0,8@B��)-D���38D/4,)8GF<�4�-/,�2D.2CE�E/3D)/<3/M2-4.�D.G839C4�)�D)/23B<=��

�B6.,84<8�38D/4,)�2-8@/�4857,6)�4)9.<3,.?<)�4�93)/M�)�4�,.<B�-B<=�38DC5�)�3,86C4��918�
6-C5B<=�G/2-�-.�,)/.93.4,/�3/�4301A9C4�E/3D)/<3/M2-48���23B2-6)/�3,86)��38D.5B�)�),,/�753F93/,)8�
38E/3D)/<38GF</� EA9F� 86</D-.48,/� D53/3� �,2D/6-.58� �893.57�� �.23-B� 38GA<)8� 95C0��B6.,84<8�
7G()/�4�</,)/�6.,-586-.4/G��

�86-� D53B2-FD)/,)8� 9.� 5.EC-� �B6.,84<8� .E4)/?<)� D7E1)<3,)/� D53/9� )<=� 5.3D.<3A<)/(� 4�
2D.2CE� 730.9,).,B� 3� �,2D/6-.5/(� �893.57� .583� D53/3� 7()/23<3/,)/�� 4� ()/G2<8<=� )� )1.?<)8<=�
.65/?1.,B<=�-8E1)<�),H.5(8<BG,B<=��6-C5B<=�-5/?N�EA93)/�384)/58@8�),H.5(8<G/�9.-B<3F</�6.,-586-7��
�8E1)</� ),H.5(8<BG,/� EA9F� 7-53B(B48,/� D53/3� �B6.,84<A� 4� 9.E5B(� 2-8,)/� D53/3� <8@B� .65/2�
5/81)38<G)� 5.EC-�� �8E1)<8� ),H.5(8<BG,8�4),,8� EBN� 30.9,8� 3� �.3D.53F93/,)/(��),)2-58��.2D.9856)�
�53/2-53/,,/G�)��79.4,)<-48�3�9,)8�#"�#!�#**"5��
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�B6.,84<8�G/2-�3.E.4)F38,B�9.�38E/3D)/<3/,)8�-/5/,7�E79.4B�4�.65/2)/�-548,)8�5/81)38<G)�
6.,-586-7�8>�9.�386.M<3/,)8�)�.9E).57�.2-8-/<3,/0.�5.EC-��
�� ()/G2<8<=� D53B1/08GF<B<=� 9.� 95C0� .-485-B<=� 918� 57<=7�� �B6.,84<8� .05.93)� 17E� 4B58Q,)/�
.3,867G/�-/5/,�E79.4B��4�2D.2CE�730.9,).,B�3��,2D/6-.5/(��893.57��
��9�9���#/��.!�?���� �"4!� �#�!"��� +4�.+ !.�!���67��

�B6.,84<8�(8�.E.4)F3/6�3,8N� )�2-.2.48N�4�<382)/�D5.4893/,)8�5.EC-�423/16)/�D53/D)2B�
9.-B<3F</� .<=5.,B� ?5.9.4)268� ,8-7581,/0.�� �� .65/2)/� -548,)8� E79.4B� )� 4B68M<38,)8� 5.EC-�
�B6.,84<8�EA93)/K�
8J�7-53B(B48N�-/5/,�E79.4B�)�4B6.DB�4�2-8,)/�D.53F967��<3B2-.?<)�)�38D/4,)�.9D5.4893/,)/�4C9�
2-.GF<B<=��
EJ� D.9/G(.48N�423/16)/� 738289,).,/� 65.6)�(8GF</� ,8� </17� 2-.2.48,)/� 2)A� 9.� D53/D)2C4� )� ,.5(�
9.-B<3F<B<=�.<=5.,B�?5.9.4)268�,8�-/5/,)/�)�4.6C@�-/5/,7�E79.4B�.583�EA93)/�7,)68N�7236.93/M�
17E� 7<)F>1)4.?<)� 918� .2CE�17E� 9CE5� D7E1)<3,B<=� )� ),,B<=�� 8� 4B,)68GF<B<=� 3� ,89()/5,/0.�=8@827��
4)E58<G)��38,)/<3B23<3/,)8�17E�),,B<=�D53B<3B,�D.42-8@B<=�4�,82-AD2-4)/�G/0.�2D.2.E7�93)8@8,)8��
�-.27GF<�2)A�9.�-B<=�4B(808M�EA93)/�()8@�23<3/0C1,B�4301F9�,8K�
L�1.681)38<GA�E83��48523-8-C4��(8083B,C4��26@89.4)26��76.DC4�)�95C0�9.G839.4B<=��
L�?5.96)�.2-5.>,.?<)�)�38E/3D)/<3/,)8�D53/9K�
L�38,)/<3B23<3/,)/(�3E).5,)6C4�)�<)/6C4�4.9,B<=�DB@8()�17E�27E2-8,<G8()�-.62B<3,B()��
L�38,)/<3B23<3/,)/(�D.4)/-538�DB@8()�)�0838()��
L�(.>1)4.?<)F�D.42-8,)8�D.>857��
��9�:���#/��.!�*���#� *�;!�� !�

�B6.,84<8� EA93)/� D53/2-53/08N� D53/D)2B� .<=5.,B� D53/<)4D.>85.4/G���B6.,84<8� EA93)/�
7-53B(B48N��4B(808,B�,8�D.92-84)/�.9D.4)/9,)<=�D53/D)2C4�2D584,B�2D53A-�D53/<)4D.>85.4B��
,8� -/5/,)/�E83�D5.976<BG,B<=��4�D.()/23<3/,)8<=�E)75.4B<=��()/23681,B<=��(8083B,8<=�.583�4�
(823B,8<=�)�D.G8398<=���8-/5)8@B�@8-4.D81,/�EA9F�26@89.48,/�4�2D.2CE�30.9,B�3�.9D.4)/9,)()�
D53/D)28()� )�38E/3D)/<3.,/�D53/9�9.2-AD/(�.2CE�-53/<)<=���B6.,84<8�EA93)/�.9D.4)/93)81,B�38�
423/16)/� 2-58-B� 2D.4.9.48,/� D.>85/(� 4B4.@8,B(� G86.� 5/371-8-� 5/81)38<G)� 5.EC-� 81E.� D53/3�
D/52.,/1��B6.,84<B��
��9�<��=!����!,+�"�4��1� ���1!����#��.�!�

�8-/5)8@B�� 6-C5/� 4� 2D.2CE� -548@B� 2F� 236.91)4/� 918� .-.<3/,)8�� ,)/� EA9F� 9.D723<3.,/� 9.�
7>B<)8���)/� 9.D723<38� 2)A� 7>B<)8�(8-/5)8@C4�4B4.@7GF<B<=�236.91)4/�D5.()/,).48,)/� .� 2-A>/,)7�
4)A623B(�.9�9.D723<381,/0.��.65/?1.,/0.�.9D.4)/9,)()�D53/D)28()��
�23/16)/� (8-/5)8@B� .9D89.4/� 7>B-/� 9.� 5.EC-� EA9F� ()8@B� 8D5.E8-A� -/<=,)<3,F� 4B98,F� D53/3�
7D584,).,F�G/9,.2-6A��G/9,.3,8<3,)/�.65/?18GF<F�E586�236.91)4/0.�.993)8@B48,)8�-B<=�(8-/5)8@C4�
,8�?5.9.4)26.��

�8-/5)8@B��6-C5/�2F�236.91)4/�918�.-.<3/,)8�-B16.�4�<382)/�5.EC-��8�D.�386.M<3/,)7�5.EC-�)<=�
236.91)4.?N� 38,)68� I,D�� (8-/5)8@B� DB182-/J� (.0F� EBN� 7>B-/� D.9� 4857,6)/(� D53/2-53/08,)8�
4B(808M�-/<=,.1.0)<3,B<=�4E79.48,)8��
/>/1)�4B(808GF�-/0.�.9D.4)/9,)/�D53/D)2B��B6.,84<8�
D.4),)/,� .-53B(8N� 30.9A� ,8� 7>B<)/� -B<=� (8-/5)8@C4� .9� 4@8?<)4B<=� .508,C4� 89(),)2-58<G)�
D8M2-4.4/G��
��9�8���#/��.!� ,!".�?#��*�61�#�.�&���*�+ !�.�&�

�B6.,84<8� .9D.4)898� 38� .<=5.,A� ),2-818<G)� ,8� D.4)/53<=,)� 3)/()� )� 38� 753F93/,)8�
D.93)/(,/�� -86)/� G86� 575.<)F0)�� 68E1/� )-D�� .583� 73B268� .9� .9D.4)/9,)<=� 4@893� EA9F<B<=�
4@8?<)<)/18()� -B<=� 753F93/M� �� D.-4)/593.,/� ),H.5(8<G8()� .� )<=�1.681)38<G)�� �B6.,84<8� 38D/4,)�
4@8?<)4/� .3,8<3/,)/� )� 38E/3D)/<3/,)/� D53/9� 7236.93/,)/(� -B<=� ),2-818<G)� )� 753F93/M� 4� <382)/�
-548,)8�E79.4B��

�B6.,84<8� 3.E.4)F38,B� G/2-� 7()/?<)N� 4� 24.)(� =85(.,.058()/� 5/3/54A� <382.4F� 918�
423/16)/0.� 5.938G7� 5.EC-�� 6-C5/�(8GF� EBN�4B6.,8,/�4� 3865/2)/� D53/@.>/,)8� ),2-818<G)� )� 753F93/M�
D.93)/(,B<=� ,8� -/5/,)/� E79.4B� )� D.4)89.()N� �,2D/6-.58� �893.57� )� 4@893/�1.681,/� .� 38()853/�
5.3D.<3A<)8� 5.EC-����H86<)/�D53BD896.4/0.�7236.93/,)8� -B<=� ),2-818<G)��B6.,84<8�E/334@.<3,)/�
D.4)89.()� �,2D/6-.58� �893.57� )� 38),-/5/2.48,/� 4@893/� .583� EA93)/� 3� ,)()� 42DC@D58<.48@�
9.2-85<38GF<� 423/16)/G� D.(.<B� D.-53/E,/G� D53B� 9.6.,B48,)7� ,8D584�� �B6.,84<8� EA93)/�
.9D.4)898N�38�423/16)/�2D.4.9.48,/�D53/3� G/0.�93)8@8,)8�7236.93/,)8� ),2-818<G)�,8�D.4)/53<=,)�
3)/()�)�753F93/M�D.93)/(,B<=��


/>/1)� -/5/,� E79.4B� D53B1/08�9.� -/5/,C4� 3� 38E79.4F�()/2368,).4F���B6.,84<8� EA93)/�
5/81)3.48N�5.E.-B�4�2D.2CE�D.4.97GF<B�(),)(81,/�,)/9.0.9,.?<)�918�()/2368M<C4���B6.,84<8�
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.9D.4)898� 38� 423/16)/� 7236.93/,)8� 38E79.4B� ()/2368,).4/G� 4� 2F2)/93-4)/� E79.4B��
2D.4.9.48,/� G/0.� 93)8@81,.?<)F�� �� D53BD8967� 4/G?<)8� ,8� 057,-B� D5B48-,/� �B6.,84<8�
3.E.4)F38,B�G/2-�2D)28N�,.-8-6F�3�4@8?<)<)/1/(�)�D53B45C<)N�-/5/,�9.�2-8,7�D)/54.-,/0.��
��9�)���%�!.�#��.����6#�F>�M��"��*�&!��7 �

�B6.,84<8� EA93)/� 2-.2.48N� 2)A� 9.� 72-84.4B<=� .058,)<3/M� ,8<)26C4� .2)� ,8� 95.08<=�
D7E1)<3,B<=�D53B�-58,2D.5<)/�(8-/5)8@C4�)�4BD.28>/,)8�,8�)�3�-/5/,7�5.EC-��
��9��(�����*��#��M"� ����/�%��.!�*�!#+�

�.9<382� 5/81)38<G)� 5.EC-� �B6.,84<8� EA93)/� D53/2-53/08N� D53/D)2C4� 9.-B<3F<B<=�
E/3D)/<3/M2-48�)�=)0)/,B�D58<B����23<3/0C1,.?<)��B6.,84<8�(8�.E.4)F3/6�389E8N��8EB�D/52.,/1�
,)/� 4B6.,B48@� D58<B� 4� 4857,68<=� ,)/E/3D)/<3,B<=�� 236.91)4B<=� 918� 395.4)8� .583� ,)/�
2D/@,)8GF<B<=�.9D.4)/9,)<=�4B(808M�28,)-85,B<=��

�B6.,84<8� 38D/4,)� )� EA93)/� 7-53B(B48@� 423/16)/� 753F93/,)8� 38E/3D)/<38GF</�� 2.<G81,/�
.583�2D53A-�)�.9D.4)/9,)F�.93)/>�918�.<=5.,B�>B<)8�)�395.4)8�.2CE�38-579,).,B<=�,8�E79.4)/�.583�
918�38D/4,)/,)8�E/3D)/<3/M2-48�D7E1)<3,/0.��
��9������#/��.!�������+�!.�����67��

�B6.,84<8� EA93)/� .9D.4)898@� 38� .<=5.,A� 5.EC-� )� 38� 423/16)/� (8-/5)8@B� )� 753F93/,)8�
7>B48,/� 9.� 5.EC-� .9� 98-B� 5.3D.<3A<)8� 9.� 98-B� .9E).57� 5.EC-�� �-53B(8,)/� D.4),,.� EBN�
D5.4893.,/�4�-86)�2D.2CE��8EB�E79.418�95.0.48�17E�G/G�/1/(/,-B�EB@B�4�389.4818GF<B(�2-8,)/�
D53/3� <8@B� <382�� 9.� (.(/,-7� .9E).57� .2-8-/<3,/0.�� 
/?1)� �B6.,84<8� 4� G86)(6.14)/6� <382)/�
38,)/9E8� 7-53B(8,)/�� -.� ,8� D.1/</,)/� �,2D/6-.58� �893.57� D.4),)/,� 5.3D.<3FN� 5.E.-B�
7-53B(8,).4/�,)/�DCQ,)/G�,)>�4�! �0.93),B�D.�.-53B(8,)7�-/0.�D.1/</,)8��
��9��2�����"� !.���"�A����*�! !����..+#/�*���*�"7 �

�B6.,84<8�3.E.4)F38,B�G/2-�3,8N�423B2-6)/�3853F93/,)8�4B98,/�D53/3�4@893/�</,-581,/�)�
()/G2<.4/�.583� ),,/�D53/D)2B�� 5/0718(),B� )�4B-B<3,/�� 6-C5/� 2F�4� G86)6.14)/6� 2D.2CE� 34)F38,/� 3�
4B6.,B48,B()� 5.E.-8()� )� EA93)/� 4� D/@,)� .9D.4)/93)81,B� 38� D53/2-53/08,)/� -B<=� D.2-8,.4)/M�
D.9<382�D5.4893/,)8� 5.EC-���B6.,84<8�EA93)/�D53/2-53/08N�D584�D8-/,-.4B<=�)�EA93)/�4�D/@,)�
.9D.4)/93)81,B� 38� 4BD/@,)/,)/� 423/16)<=� 4B(808M� D584,B<=� .9,.?,)/� 4B6.53B2-8,)8�
.D8-/,-.48,B<=�753F93/M�7>B-B<=�17E�34)F38,B<=�3�4B6.,B48,)/(�5.EC-�)�4�2D.2CE�<)F0@B�EA93)/�
),H.5(.48N� �,2D/6-.58� �893.57� .� 24.)<=� 93)8@8,)8<=�� D53/92-84)8GF<� 6.D)/� 3/34.1/M� )� ),,/�
.9,.?,/�9.67(/,-B��
��9��5��	7 .� !>.�?N�.�������6���7 �*���*�"7 �*�! .+#/�

�93)/6.14)/6� 4� 9.67(/,-8<=� 6.,-586-.4B<=� D.4.@8,/� 2F� 6.,65/-,/� ,.5(B� )� D53/D)2B��
6-C5/� 2D/@,)8N� (8GF� (8-/5)8@B�� 2D53A-� )� ),,/� -.485B� .583� 4B6.,8,/� )� 3E898,/� 5.E.-B�� EA9F�
.E.4)F3B48N�D.2-8,.4)/,)8�,8G,.423/0.�4B98,)8�17E�D.D584).,/0.�4B98,)8�D.4.@8,B<=�,.5(�)�
D53/D)2C4�.�)1/�4�4857,68<=�6.,-586-7�,)/�D.2-8,.4).,.�),8<3/G��
��9��-���+4�*!1�"4!�

�23/16)/�4B6.D81)268��(.,/-B��D53/9().-B�485-.?<).4/��E79.41/�.583�),,/�D.3.2-8@.?<)�.�
3,8<3/,)7� 0/.1.0)<3,B(� 17E� 85<=/.1.0)<3,B(� .965B-/� ,8� -/5/,)/� E79.4B� EA9F� 748>8,/� 38�
4@82,.?N� �8(84)8GF</0.�� �B6.,84<8� 3.E.4)F38,B� G/2-� D.4)89.()N� �,2D/6-.58� �893.57� )�
D.2-AD.48N�30.9,)/�3�G/0.�D.1/</,)8()��
�
2��=���	���>�
2����R�7�,!���+"4!.�!��!����!,7 �

�.� ,8G(,)/G� 2)/9/(� 9,)� D53/9� 38D18,.48,B(� 4B6.53B2-8,)/(� G86)<=6.14)/6� (8-/5)8@C4�
D53/3,8<3.,B<=� 9.� 5.EC-�� �B6.,84<8� D53/92-84)� �,2D/6-.5.4)� �893.57� 9.� 38-4)/593/,)8��
23<3/0C@.4/� ),H.5(8<G/� 9.-B<3F</� D5.D.,.48,/0.� Q5C9@8� 4B-48538,)8�� 38(84)8,)8� 17E�
4B9.EB48,)8�-B<=�(8-/5)8@C4���

�8-4)/593/,)/� D85-))�(8-/5)8@C4� 3� 98,/0.� Q5C9@8� ,)/� .3,8<38� 87-.(8-B<3,)/�� >/�423/16)/�
(8-/5)8@B�3�98,/0.�Q5C9@8�73B268GF�38-4)/593/,)/���B6.,84<8�3.E.4)F38,B�G/2-�9.�D5.4893/,)8�
E898M�(8-/5)8@C4�4�</17�79.67(/,-.48,)8��>/�(8-/5)8@B�4�2D.2CE�<)F0@B�2D/@,)8GF�4B(808,)8����
4�<382)/�5/81)38<G)�5.EC-��
�
2�2�����+"4� !.����!����!,7 ����&"#� +#/�

�B6.,84<8� .9D.4)898� 38� 73B268,)/� D.34.1/M� .9� 4@8?<)<)/1)� )� .9,.?,B<=� 4@893� ,8�
D.3B268,)/� (8-/5)8@C4� 3/� Q5C9/@� ()/G2<.4B<=�� 4@F<38GF<� 4� -.� Q5C9@8� 426838,/� D53/3�
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�8(84)8GF</0.�)�G/2-�3.E.4)F38,B�9.2-85<3BN��,2D/6-.5.4)��893.57�4B(808,/�9.67(/,-B�D53/9�
5.3D.<3A<)/(�/62D1.8-8<G)��


7(72� )� ,896@89� <382.4.� 39GA-/� 3� -/5/,7� 4B6.DC4�� 9.6.DC4� )� ()/G2<� D.3B268,)8�
(8-/5)8@C4� ()/G2<.4B<=� EA9F� H.5(.48,/� 4� =8@9B� )� 4B6.53B2-8,/� D53B� 382BD</� )� 5/671-B48<G)�
-/5/,7�D.�76.M<3/,)7� 5.EC-���23B2-6)/� .9D.4)/9,)/�(8-/5)8@B�D.3B268,/� 3�4B6.DC4�,8� -/5/,)/�
E79.4B�17E�3�),,B<=�()/G2<�426838,B<=�4�9.67(/,-8<=�7(.4B�EA9F�4B6.53B2-8,/�9.�5.EC-�17E�
.94)/3).,/�,8�.96@89�.9D.4)/9,).�9.�4B(808M�7(.4B�17E�426838M��8(84)8GF</0.��
�
2�5��=!����!,+�.�����*� �!�!&F#�� +�!%!.�������

�8-/5)8@B� ,)/� .9D.4)898GF</� 4B(808,).(� 3.2-8,F� D53/3� �B6.,84<A� 727,)A-/� 3� -/5/,7�
E79.4B�EF9Q�3@.>.,/�4�()/G2<7�426838,B(�D53/3��,2D/6-.58��893.57��

�8>9B�5.938G�5.EC-��4�6-C5B(�3.2-8,F�382-.2.48,/�(8-/5)8@B�,)/�D.2)898GF</�9.D723<3/M��
?4)89/<-4� G86.?<)� �� �B6.,84<8� 4B6.,7G/� ,8� 4@82,/� 5B3B6.�� 1)<3F<� 2)A� 3� G/0.� ,)/� D53BGA<)/(��
727,)A<)/(�)�,)/38D@8</,)/(�
2�-������#/� + !.�����"4,!�� !.����!����!,7 �

�B6.,84<8�38D/4,)��8EB�-B(<382.4.�26@89.48,/�(8-/5)8@B��9.�<3827�09B�EA9F�.,/�7>B-/�
9.� 5.EC-�� EB@B� 38E/3D)/<3.,/� D53/9� 38,)/<3B23<3/,)8()�� 38<=.48@B� 24.GF� G86.?N� )� 4@8?<)4.?<)� )�
EB@B�9.2-AD,/�9.�6.,-5.1)�D53/3��,2D/6-.58��893.57��

�)/G2<8�<382.4/0.�26@89.48,)8�(8-/5)8@C4�EA9F�31.681)3.48,/�4�.E5AE)/�-/5/,7�E79.4B�
4� ()/G2<8<=� 730.9,).,B<=� 3� �,2D/6-.5/(� �893.57� 17E� D.38� D18</(� E79.4B� 4� ()/G2<8<=�
3.508,)3.48,B<=�D53/3��B6.,84<A��
�
5����	3���

�B6.,84<8� G/2-� 3.E.4)F38,B� 9.� 7>B48,)8� G/9B,)/� -86)/0.� 2D53A-7�� 6-C5B� ,)/� 2D.4.97G/�
,)/6.53B2-,/0.�4D@B47� ,8� G86.?N�4B6.,B48,B<=� 5.EC-�� �D53A-� 7>B48,B� 9.� 5.EC-� D.4),)/,� EBN�
30.9,B� 3� .H/5-F� �B6.,84<B� )� D.4),)/,� .9D.4)898N� D.9� 4301A9/(� -BDC4� )� )1.?<)� 426838,).(�
38485-B(� 4� ���� 17E� D5.G/6<)/� .508,)38<G)� 5.EC-�� 3886</D-.48,B(� D53/3� �8(84)8GF</0.S� 4�
D53BD8967�E5867�72-81/M�4�4B()/,).,B<=�4B>/G�9.67(/,-8<=��2D53A-�D.4),)/,�EBN�730.9,).,B�)�
3886</D-.48,B�D53/3��,2D/6-.58��893.57��

�)<3E8� )� 4B98G,.?N� 2D53A-7� D.4),,B� 04858,-.48N� D53/D5.4893/,)/� 5.EC-�� 30.9,)/� 3�
382898()�.65/?1.,B()�4�9.67(/,-8<G)�D5.G/6-.4/G������

�D53A-� EA9F<B� 4@82,.?<)F� �B6.,84<B� 17E� 4B,8GA-B� 9.� 4B6.,8,)8� 5.EC-� (8� EBN�
7-53B(B48,B� 4� 9.E5B(� 2-8,)/� )�0.-.4.?<)� 9.� D58<B�� �.4),)/,� EBN� 30.9,B� 3� ,.5(8()� .<=5.,B�
?5.9.4)268�)�D53/D)28()�9.-B<3F<B()�G/0.�7>B-6.48,)8��

�B6.,84<8�(72)�D.2)898N� 6.D)/� 9.67(/,-C4�D.-4)/5938GF<B<=�9.D723<3/,)/� 2D53A-7� 9.�
7>B-6.48,)8�)�E898M�.65/2.4B<=��-8(�093)/�G/2-�-.�4B(808,/�D53/D)28()��

86)6.14)/6� 2D53A-�� (823B,B�� 753F93/,)8� )� ,853A93)8� ,)/� 04858,-7GF</� 38<=.48,)8� 4857,6C4�
7(.4B��3.2-8,F�D53/3��,2D/6-.58��893.57�39B26481)H)6.48,/�)�,)/�9.D723<3.,/�9.�5.EC-��
�
-���	�����	��

�B6.,84<8� G/2-�3.E.4)F38,B�9.�2-.2.48,)8� G/9B,)/� -86)<=�?5.96C4�-58,2D.5-7��6-C5/�,)/�
4D@B,F� ,)/6.53B2-,)/� ,8� G86.?N� 4B6.,B48,B<=� 5.EC-� )� 4@8?<)4.?<)� D53/4.>.,B<=� (8-/5)8@C4��
�)<3E8�?5.96C4�-58,2D.5-7�D.4),,8�38D/4,)8N�D5.4893/,)/�5.EC-�30.9,)/�3�382898()�.65/?1.,B()�
4�9.67(/,-8<G)�D5.G/6-.4/G������4�-/5(),)/�D53/4)93)8,B(�7(.4F��

�53B�57<=7�,8�95.08<=�D7E1)<3,B<=�D.G839B�EA9F�2D/@,)8N�4B(808,)8�9.-B<3F</�D53/D)2C4�
57<=7� 95.0.4/0.� 4� .9,)/2)/,)7� 9.� 9.D723<381,B<=� ,8<)26C4� ,8� .?� )� ),,B<=� D858(/-5C4�
-/<=,)<3,B<=��
�B6.,84<8�EA93)/�72748N�,8�E)/>F<.��,8�4@82,B�6.23-��423/16)/� 38,)/<3B23<3/,)8��7236.93/,)8�
2D.4.9.48,/�G/0.�D.G8398()�,8�95.08<=�D7E1)<3,B<=�.583�9.G8398<=�9.�-/5/,7�E79.4B��
�
9���>��������	��?��

�B6.,84<8�G/2-�.9D.4)/93)81,B�38�D5.4893/,)/�5.EC-�30.9,)/�3�4857,68()�7(.4B�.583�38�
G86.?N� 382-.2.48,B<=� (8-/5)8@C4� )� 4B6.,B48,B<=� 5.EC-�� 38� )<=� 30.9,.?N� 3� 9.67(/,-8<GF�
D5.G/6-.4F��4B(808,)8()�����D5.G/6-/(�.508,)38<G)� 5.EC-�.D58<.48,B(�D53/3��B6.,84<A�.583�
D.1/</,)8()��,2D/6-.58��893.57��
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�B6.,84<8�G/2-�.9D.4)/93)81,B�38�9.6@89,/�4B-B<3/,)/�4�D18,)/�)�4B3,8<3/,)/�4B2.6.?<)�
423B2-6)<=� /1/(/,-C4� 5.EC-� 30.9,)/� 3� 4B()858()� )� 53A9,B()� .65/?1.,B()� 4� 9.67(/,-8<G)�
D5.G/6-.4/G�� �@A9B� D.D/@,).,/� D53/3� �B6.,84<A� 4� 4B-B<3/,)7� )� 4B3,8<38,)7� 5.EC-� 3.2-8,F��
727,)A-/� D53/3� �B6.,84<A� ,8� 4@82,B� 6.23-�� �D58493/,)/� 4B-B<3/,)8� 5.EC-� 17E� 4B3,8<3/,)8�
4B2.6.?<)� D53/3� �,2D/6-.58� �893.57� ,)/� 3481,)8� �B6.,84<B� .9� .9D.4)/93)81,.?<)� 38� )<=�
9.6@89,.?N��

�/<B3G/��,2D/6-.58�9.-B<3F</�86</D-8<G)�17E�.9537</,)8�(8-/5)8@C4�)�/1/(/,-C4�5.EC-�EA9F�
.D85-/�,8�4B(808,)8<=�.65/?1.,B<=�4�9.67(/,-8<=�7(.4B��9.67(/,-8<G)�D5.G/6-.4/G�)�4�����8�
-86>/�4�,.5(8<=�)�4B-B<3,B<=��

�.1/</,)8� �,2D/6-.58� �893.57� EA9F� 4B6.,B48,/� ,)/� DCQ,)/G� ,)>� 4� <382)/� D53/3� ,)/0.�
4B3,8<3.,B(��D.�)<=�.-53B(8,)7�D53/3��B6.,84<A��D.9�05.QEF�42-53B(8,)8�5.EC-��
�23/16)/�9.98-6.4/�6.23-B�3�-/0.�-B-7@7�D.,.2)��B6.,84<8��
�
:������	�0��@���A
��	��?��
:�����+"�����!*� .��.�!�&!4�?#��I��3@�J�

�B6.,84<8�G/2-�.9D.4)/93)81,B�38�G86.?N��.EC-�)�9.2-85<3B��,2D/6-.5.4)�9.�38-4)/593/,)8�
23<3/0C@B� 24.G/0.� 2B2-/(7� 38D/4,)/,)8� G86.?<)�� 4� 6-C5B(� D53/92-84)� 38()/53.,B� 2D.2CE�
4B6.,B48,)8� �.EC-� ��(.>1)4.?<)� -/<=,)<3,/�� 6895.4/� )� .508,)38<BG,/��04858,-7GF</�4B6.,8,)/�
5.EC-�30.9,)/�3�6.,-586-/(�)�72-81/,)8()�9.67(/,-8<G)�-/<=,)<3,/G���
�����5.058(�38D/4,)/,)8�G86.?<)�D.4),)/,�384)/58NK�
L�#�A?N��%71.F��*�"�&F#F
�
��.508,)38<GA�4B6.,8,)8�5.EC-��4�-B(�-/5(),B�)�2D.2CE�D5.4893/,)8�5.EC-S�
��.508,)38<GA�57<=7�,8�E79.4)/�4583�3�.3,86.48,)/(�5.EC-S�
��2D.2CE�38D/4,)/,)8�E=D�S�
��4B683�3/2D.@C4�5.E.<3B<=��)<=�6481)H)68<G/�)�D53B0.-.48,)/�D586-B<3,/S�
��4B683�.2CE�.9D.4)/93)81,B<=�38�G86.?N�)�-/5(),.4.?N�4B6.,8,)8�D.23<3/0C1,B<=�/1/(/,-C4��
��5.EC-S�
��2B2-/(�I2D.2CE�)�D5.</975AJ�D5.D.,.48,/G�6.,-5.1)�)�2-/5.48,)8�G86.?<)F�4B6.,B48,B<=�5.EC-S�
��4BD.28>/,)/�4�2D53A-�)�753F93/,)8�9.�D.()85C4�)�6.,-5.1)��
L�#�A?N�"�#��%7,� F��*�"�&F#F��1!�4!>��%��!"���+��.�����67�
�
��4B683�(823B,�)�753F93/M�2-.2.48,B<=�,8�E79.4)/�3�)<=�D858(/-58()�-/<=,)<3,B()S�
��5.938G/�)�)1.?N�?5.96C4�-58,2D.5-7�.583�753F93/M�9.�(8083B,.48,)8�)�38@897,67�(8-/5)8@C4��
��2D.)4��1/D)23<3B��65723B4�)-D�S�
��(/-.9A�(8083B,.48,)8�(8-/5)8@C4S�
��2D.2CE�38E/3D)/<3/,)8�)�.<=5.,B�@897,6C4�D53/9�7-58-F�)<=�4@8?<)4.?<)�4�<382)/�-58,2D.5-7S�
��2D.2CE�)�D5.</975A�E898M�D.9<382�9.2-84�(8-/5)8@C4S�
��2D.2CE�D.2-AD.48,)8�3�(8-/5)8@8()�)�5.E.-8()�,)/�.9D.4)898GF<B()�4B(808,).(��
�
:�2��3!"!�+�4�.���1��&!4�?#����67��

�/1/(�6.,-5.1)�5.EC-�EA93)/�.2)F0,)A<)/�38@.>.,/G�G86.?<)��.EC-. 
�B6.,84<8�G/2-�.9D.4)/93)81,B�38�D/@,F�6.,-5.1A�5.EC-�)�G86.?<)�(8-/5)8@C4���B6.,84<8�38D/4,)�
.9D.4)/9,)� 2B2-/(� 6.,-5.1)�� 4@F<38GF<� D/52.,/1�� 2D53A-�� 38.D8-53/,)/� )� 423B2-6)/� 753F93/,)8�
,)/3EA9,/�9.�D.E)/58,)8�D5CE/6�)�E898M�(8-/5)8@C4�.583�5.EC-��

�B6.,84<8� EA93)/� D53/D5.48938N� D.()85B� )� E898,)8� (8-/5)8@C4� .583� 5.EC-� 3�
<3A2-.-1)4.?<)F�38D/4,)8GF<F�2-4)/593/,)/��>/�5.E.-B�4B6.,8,.�30.9,)/�3�4B(808,)8()�38485-B()�
4�9.67(/,-8<G)�D5.G/6-.4/G�)�����

�23B2-6)/� 6.23-B� 34)F38,/� 3� .508,)3.48,)/(� )� D5.4893/,)/(� E898M� (8-/5)8@C4� D.,.2)�
�B6.,84<8��

�
:�5����6���!.���*�76�4�

�5CE6)� EA9F� D.E)/58,/� 1.2.4.�� �81/<8� 2)A� 2-.2.48,)/� 2-8-B2-B<3,B<=� (/-.9� D.E)/58,)8�
D5CE/6�� .D85-B<=� ,8� 382893)/�� >/� 423B2-6)/� G/9,.2-6.4/� /1/(/,-B� D5.976<G)� (.0F� EBN� 3�
G/9,86.4B(� D5849.D.9.E)/M2-4/(� 4B-BD.48,/� 9.� E898M�� �,2D/6-.5� �893.57� EA93)/� ()/N�
38D/4,).,F� (.>1)4.?N� 793)8@7� 4� D.E)/58,)7� D5CE/6�� �B6.,84<8� EA93)/� D53/D5.48938N�
9.98-6.4/�E898,)8�-B<=�(8-/5)8@C4��6-C5/�E793F�4F-D1)4.?<)�<.�9.�G86.?<)��.� )1/�64/2-).,.48,/�
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(8-/5)8@B�,)/�3.2-8,F�D53/3��B6.,84<A�727,)A-/�3�4@82,/G�4.1)���.23-B�-B<=�9.98-6.4B<=�E898M�
D.65B48��B6.,84<8��
�
:�-���!�!.�!���*���!�+�

�23B2-6)/� E898,)8� )� D.()85B� EA9F� D53/D5.4893.,/� 30.9,)/� 3� 4B(808,)8()� ,.5(�� ��
D53BD8967��09B�,.5(B�,)/�.E/G(7GF�G86)/0.6.14)/6�E898,)8�4B(808,/0.�4�����2-.2.48N�(.>,8�
4B-B<3,/�658G.4/��81E.�),,/�D5.</975B��3886</D-.48,/�D53/3��,>B,)/58:�)/5.4,)68�D5.G/6-7��
�53/9� D53B2-FD)/,)/(� 9.� D.()85C4� 17E� E898M�� �B6.,84<8� D.4)89.()� �,>B,)/58:�)/5.4,)68�
D5.G/6-7�.� 5.938G7��()/G2<7� )� -/5(),)/�D.()857�17E�E898,)8���.�4B6.,8,)7�D.()857�17E�E898,)8��
�B6.,84<8�D53/92-84)�,8�D)?()/�)<=�4B,)6)�9.�86</D-8<G)��,2D/6-.58��893.57��
�
:�9��	!*���+���6!�!M�

�B6.,84<8�EA93)/�D53/683B48N� �,2D/6-.5.4)��893.57�6.D)/� 58D.5-C4�3�4B,)68()�E898M�
G86�,8G23BE<)/G��,)/�DCQ,)/G�G/9,86�,)T�4�-/5(),)/�.65/?1.,B(�4�D5.058()/�38D/4,)/,)8�G86.?<)��
�
:�<��
���+B�4!�+�����41!�!#&��

�53B�4B6.,B48,)7� 5.EC-�E79.418,B<=�,81/>B� �� 30.9,)/�3�.E.4)F37GF<B()�4� -B(�3865/2)/�
D53/D)28()�2-.2.48N�4B5.EB�E79.418,/��6-C5/�3.2-8@B�9.D723<3.,/�9.�.E5.-7�)�D.423/<=,/0.�17E�
G/9,.2-6.4/0.�2-.2.48,)8�4�E79.4,)<-4)/��
�B5.E8()� 9.D723<3.,B()� 9.� .E5.-7� )� D.423/<=,/0.� 2-.2.48,)8� 4� E79.4,)<-4)/� 2F� 4B5.EB�
4@8?<)4)/�.3,8<3.,/K�
#�� �/5-BH)68-/(� ,8� 3,86� E/3D)/<3/M2-48� 4B6837GF<B�� >/� 38D/4,).,.� 30.9,.?N� 3� 65B-/5)8()�
-/<=,)<3,B()� .65/?1.,B()� ,8� D.92-84)/� �.126)<=� �.5(�� 8D5.E8-� -/<=,)<3,B<=� .583� 4@8?<)4B<=�
D53/D)2C4�)�9.67(/,-C4�-/<=,)<3,B<=��
!���/61858<GF�30.9,.?<)�17E�</5-BH)68-/(�30.9,.?<)�3K�
���.126F��.5(F�17E�
��8D5.E8-F�-/<=,)<3,F��4�D53BD8967�4B5.EC4��918�6-C5B<=�,)/�72-8,.4).,.��.126)/G��.5(B��G/>/1)�
,)/�2F�.EGA-/�</5-BH)68<GF�.65/?1.,F�4�D6-�#�)�6-C5/�2D/@,)8GF�4B(.0)�������D53BD8967�(8-/5)8@C4��
918� 6-C5B<=�4:4�� 9.67(/,-B� 2F�4B(808,/� D53/3� ���� 68>98� D85-)8� 9.2-85<3.,8� 9.� 5.EC-� EA93)/�
D.2)898N� -/� 9.67(/,-B�� .65/?18GF</� 4� 2D.2CE� G/9,.3,8<3,B� G/G� </<=B�� 
86)/6.14)/6� (8-/5)8@B��
6-C5/�,)/�2D/@,)8GF�-B<=�4B(808M�EA9F�.9537<.,/��
�
:�8����4���.�+�6��� +��
:�8��������..�4�6��� +�

�3)/,,)6�E79.4B�G/2-�4B(808,B(�9.67(/,-/(�D584,B(�.E.4)F37GF<B(��8(84)8GF</0.�)�
�B6.,84<A� 4� .65/2)/� .9� D53/6838,)8� �B6.,84<B� -/5/,7� E79.4B� 9.� 386.M<3/,)8� E79.4B���
�9D.4)/93)81,.?N� 38� D5.4893/,)/� 93)/,,)68� E79.4B� 30.9,)/� 3� .E.4)F37GF<B()� D53/D)28()�
2D.<3B48� ,8� �B6.,84<B�� �8D)2B� 4� 93)/,,)67� E79.4B� EA9F� 9.6.,B48,/� ,8� E)/>F<.� )� EA9F�
9.-B<3BN� D53/E)/07� 5.EC-�� 2-8,7� E/3D)/<3/M2-48�1793)� )� ()/,)8� .583� -/<=,)<3,/G� )� 0.2D.985<3/G�
2-5.,B�E79.4B���8>9B�38D)2�4�93)/,,)67�E79.4B�EA93)/�.D8-53.,B�98-F�G/0.�9.6.,8,)8��D.9D)2/(�
.2.EB�� 6-C58� 9.6.,8@8� 38D)27�� 3� D.98,)/(� G/G� )()/,)8� )� ,834)268� .583� 2-8,.4)268� 2@7>E.4/0.��
�8D)2B�EA9F�<3B-/1,/��9.6.,8,/�-548@F�-/<=,)6F��4�D.53F967�<=5.,.1.0)<3,B(��E/3D.?5/9,).�G/9/,�
D.9� 9570)(�� E/3� D53/54�� �8@F<3.,/� 9.� 93)/,,)68� E79.4B� D5.-.6.@B� )� ),,/� 9.67(/,-B� EA9F�
.3,8<3.,/� 6.1/G,B(� ,7(/5/(� 38@F<3,)68� )� .D8-53.,/� 98-F� )� D.9D)2/(��B6.,84<B� )� �,2D/6-.58�
�893.57��
�.�93)/,,)68�E79.4B�,81/>B�4D)2B48N�4�23<3/0C1,.?<)K�
��98-A�D53/6838,)8��B6.,84<B�D18<7�E79.4B��
��-/5(),B�5.3D.<3A<)8�)�386.M<3/,)8�D.23<3/0C1,B<=�/1/(/,-C4�5.EC-��
��D53/E)/0�5.EC-��-579,.?<)�)�D53/236.9B�4�)<=�D5.4893/,)7��.65/2B�)�D53B<3B,B�D53/54�4�5.E.-8<=��
��7480)�)�D.1/</,)8��,2D/6-.58��893.57��
��98-B�3853F93/,)8�42-53B(8,)8�5.EC-��3�D.98,)/(�D.4.97��
��30@.23/,)8�)�98-B�.9E).5C4�5.EC-�38,)68GF<B<=�)�71/08GF<B<=�3865B<)7��<3A?<).4B<=�)�.2-8-/<3,B<=��
��.9E).5C4�5.EC-��
��4BG8?,)/,)8��7480)�)�D5.D.3B<G/��B6.,84<B��
��2-8,�D.0.9B�)�-/(D/58-75A�D.4)/-538�4�.65/2)/�4B6.,B48,)8�5.EC-�D.91/08GF<B<=�.058,)<3/,).(�
��17E�4B(808,).(�23<3/0C1,B(�4�34)F367�3�4857,68()�61)(8-B<3,B()��
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��30.9,.?N�53/<3B4)2-B<=�4857,6C4�0/.-/<=,)<3,B<=�3�)<=�.D)2/(�4�9.67(/,-8<G)�D5.G/6-.4/G��
��98,/�9.-B<3F</�<3B,,.?<)�0/.9/3BG,B<=�ID.()85.4B<=J�9.6.,B48,B<=�D53/9�)�4�-586<)/��
��4B6.,B48,)8�5.EC-��
��98,/�9.-B<3F</�2D.2.E7�4B6.,B48,)8�38E/3D)/<3/,)8�5.EC-��
��98,/�9.-B<3F</�G86.?<)�(8-/5)8@C4��D.E)/58,)8�D5CE/6�.583�4B,)6)�D53/D5.4893.,B<=�E898M�3��
��D.98,)/(��6-.�G/�D53/D5.48938@��
��4B,)6)�D5CE�D.23<3/0C1,B<=�/1/(/,-C4�E79.41)�3�D.98,)/(��6-.�G/�D53/D5.48938@��
��),,/�)2-.-,/�),H.5(8<G/�.�D53/E)/07�5.EC-��

�D)2�D5.G/6-8,-8�9.�93)/,,)68�E79.4B�.E1)07G/��,2D/6-.58��893.57�9.�72-.27,6.48,)8�2)A��
�5.G/6-8,-�,)/� G/2-� G/9,86�2-5.,F�7(.4B�)�,)/�(8�7D584,)/M�9.�4B9848,)8�D.1/</M��B6.,84<B�
5.EC-��
�
:�8�2���"�F>4!��6��!�7 �

�2)F>68� .E()85C4� 2-8,.4)� 9.67(/,-� D.34818GF<B� ,8� 5.31)<3/,)/� H86-B<3,/0.� D.2-AD7�
68>9/0.� 3� /1/(/,-C4� 5.EC-�� �E()85B� 4B6.,8,B<=� 5.EC-� D53/D5.48938� 2)A� 4� 2D.2CE� <)F0@B� 4�
G/9,.2-68<=�D53BGA-B<=�4�6.23-.5B2)/�)�4D)27G/�9.�62)F>6)�.E()85C4��

�
:�8�5������"�!,����4���.�+�6��� +�

�.�9.67(/,-C4�E79.4B�381)<38�2)A��.D5C<3�4B>/G�4B()/,).,B<=��,82-AD7GF</�9.67(/,-BK�
��D.34.1/,)/�,8�E79.4A��
��D5.-.6.@B�D53/6838,)8�D18<7�E79.4B��
��D5.-.6.@B�.9E).57�5.EC-��
��D5.-.6.@B�3�,8589�)�72-81/M��
��6.5/2D.,9/,<GA�,8�E79.4)/��
�
:�8�-������#/� + !.�����4���.�7 �6��� +�

�.67(/,-B� E79.4B� EA9F� D53/<=.4B48,/� ,8� -/5/,)/� E79.4B� 4� ()/G2<7� .9D.4)/9,).�
38E/3D)/<3.,B(�� �80),)A<)/� 6-C5/0.6.14)/6� 3� 9.67(/,-C4� E79.4B� 2D.4.97G/� G/0.�
,8-B<=()82-.4/�.9-4.53/,)/�4�H.5()/�D53/4)93)8,/G�D584/(��
�23/16)/� 9.67(/,-B�E79.4B�EA9F� 38423/�9.2-AD,/�918� �,2D/6-.58��893.57� )� D53/92-84)8,/�9.�
401F97�,8�>B<3/,)/��8(84)8GF</0.��
�
<����=��	�	��?��
<�����%71.���!"!�+��6��!�����67��

�E()85� 5.EC-� EA93)/� .65/?18N� H86-B<3,B� 3865/2� 4B6.,B48,B<=� 5.EC-� 30.9,)/� 3�
9.67(/,-8<GF�D5.G/6-.4F�)�����4�G/9,.2-68<=�72-81.,B<=�4�D53/9()853/���E()857�5.EC-�9.6.,7G/�
�B6.,84<8� D.� D)2/(,B(� D.4)89.()/,)7� �,2D/6-.58� �893.57� .� 3865/2)/� .E()/538,B<=� 5.EC-� )�
-/5(),)/� .E()857�� <.� ,8G(,)/G� ,8� �� 9,)� D53/9� -B(� -/5(),/(���B,)6)� .E()857� EA9F�4D)28,/� 9.�
62)F>6)�.E()85C4��


86)6.14)/6�E@F9�17E�D53/.<3/,)/�I.D723<3/,)/J�4�)1.?<)8<=�D.98,B<=�4�?1/DB(�6.23-.5B2)/�
17E�093)/�),93)/G�4����,)/�3481,)8��B6.,84<B�.9�.E.4)F367�76.M<3/,)8�423B2-6)<=�5.EC-���@A9,/�
98,/� 3.2-8,F� D.D584).,/� 40� ),2-576<G)� �,2D/6-.58� �893.57� ,8� D)?()/�� �E()85�0.-.4B<=� 5.EC-�
EA93)/�D53/D5.4893.,B�3�<3A2-.-1)4.?<)F�4B(808,F�4��.,-586<)/��

�
<�2��3!"!�+��4��?1!.�!��1�?#����67�����!����!,7 �

�@70.?<)� )� .91/0@.?<)� D.()A93B� 4B23<3/0C1,).,B()� D7,6-8()� 2658G,B()� EA9F� .E()/53.,/�
D.3).(.�439@7>�1),))�.2).4/G��


/?1)����4@8?<)4/�918�98,B<=�5.EC-�,)/�4B(808GF�-/0.�),8<3/G��.EGA-.?<)�EA9F�4B1)<3.,/�4�
U(�V�G86.�9@70.?N�D.(,.>.,8�D53/3�?5/9,)�D53/65CG���1.?<)��6-C5/�(8GF�EBN�.E()/53.,/�480.4.��
EA9F�48>.,/�4�-.,8<=�17E�6)1.058(8<=�30.9,)/�3�4B(808,)8()�����

�
<�5�����F���.�!���"*��A��*���!�� +�

�23B2-6)/� 753F93/,)8� )� 2D53A-� D.()85.4B�� 2-.2.48,B� 4� <382)/� .E()857� 5.EC-� EA9F�
3886</D-.48,/� D53/3� �,2D/6-.58� �893.57�� �53F93/,)8� )� 2D53A-� D.()85.4B� 3.2-8,F� 9.2-85<3.,/�
D53/3��B6.,84<A�� 
/>/1)� 753F93/,)8� -/�17E� 2D53A-�4B(808GF� E898M� 8-/2-7GF<B<=� -.��B6.,84<8�
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EA93)/� D.2)898N� 48>,/� ?4)89/<-48� 1/081)38<G)�� �23B2-6)/� 753F93/,)8� D.()85.4/� EA9F� D53/3�
�B6.,84<A�7-53B(B48,/�4�9.E5B(�2-8,)/��4�<8@B(�.65/2)/�-548,)8�5.EC-��

�
<�-��
�!"�*���*�� !���.�!��6��!���

�E()85B� EA9F� D53/D5.4893.,/� D53/9� <3A?<).4B(� 17E� .2-8-/<3,B(� .9E).5/(� .9<),6C4�
5.EC-��8�-86>/�4�D53BD8967�4B2-AD.48,)8�9@7>23/G�D53/54B�4�5.E.-8<=�)�3()8,B�D.94B6.,84<C4�
5.EC-��

�E()85� 5.EC-� 38,)68GF<B<=� D53/D5.48938� 2)A� 4� <382)/� )<=� 4B6.,B48,)8�� �E()85� 5.EC-�
D.91/08GF<B<=�3865B<)7�D53/D5.48938�2)A�D53/9�)<=�3865B<)/(���.E.-B�D.()85.4/�9.�.E()857�.583�
,)/.93.4,/�.E1)<3/,)8�EA9F�4B6.,8,/�4�2D.2CE�35.37()8@B�)�G/9,.3,8<3,B��

�B()85B� 26.(D1)6.48,B<=� D.4)/53<=,)� 17E� .EGA-.?<)� EA9F� 737D/@,).,/� .9D.4)/9,)()�
236)<8()�7()/23<3.,B()�,8�685<)/�62)F>6)�.E()85C4��
�
8������?	�	��?��
8����	���!&����6���7 ���67��

��381/>,.?<)�.9�72-81/M�.9D.4)/9,)<=�����5.E.-B�D.91/08GF�,82-AD7GF<B(�/-8D.(�.9E).57K�
8J�.9E).5.4)�5.EC-�38,)68GF<B<=�)�71/08GF<B<=�3865B<)7��
EJ�.9E).5.4)�<3A?<).4/(7��
<J�.9E).5.4)�.2-8-/<3,/(7��
9J�.9E).5.4)�D.04858,<BG,/(7��
�
8�2����6�7����67���!.�4!&F#+#/����1�%!&F#+#/��!4�+#���

�9E)C5� 5.EC-� 38,)68GF<B<=� )�71/08GF<B<=�3865B<)7�D.1/08�,8�H),81,/G�.</,)/� )1.?<)� )� G86.?<)�
4B6.,B48,B<=� 5.EC-�� 6-C5/� 4� 98123B(� D5.</2)/� 5/81)38<G)� 71/0,F� 3865B<)7�� �9E)C5� 5.EC-�
38,)68GF<B<=� )� 71/08GF<B<=� 3865B<)7� EA93)/� 9.6.,8,B� 4� <382)/� 7(.>1)4)8GF<B(� 4B6.,8,)/�
/4/,-781,B<=�6.5/6-�)�D.D584/6��E/3�=8(.48,)8�.0C1,/0.�D.2-AD7�5.EC-���9E).57�5.EC-�9.6.,7G/�
�,2D/6-.5��893.57��

�.-.4.?N�98,/G�<3A?<)�5.EC-�9.�.9E).57�30@8238��B6.,84<8�4D)2/(�9.�93)/,,)68�E79.4B�)�
G/9,.<3/2,B(�D.4)89.()/,)/(��,2D/6-.58��893.57���9E)C5�EA93)/�D53/D5.4893.,B�,)/34@.<3,)/��
,)/� DCQ,)/G� G/9,86� ,)>� 4� <)F07� �� 9,)� .9� 98-B� 30@.23/,)8� 4D)2/(� 9.� 93)/,,)68� E79.4B� )�
D.4)89.()/,)8�.�-B(�H86<)/��,2D/6-.58��893.57��


86.?N� )� )1.?N� 5.EC-� 71/08GF<B<=� 3865B<)7� .</,)8� �,2D/6-.5� �893.57� ,8� D.92-84)/�
9.67(/,-C4�384)/58GF<B<=�6.(D1/-�4B,)6C4�E898M�18E.58-.5BG,B<=�)�4�.D85<)7�.�D53/D5.4893.,/�
D.()85B��4�6.,H5.,-8<G)�3�9.67(/,-8<GF�D5.G/6-.4F������

�898,)8� -/<=,)<3,/� 5.EC-� 26@898N�2)A�EA9F�3�.9E).57� -/<=,)<3,/0.�<3A?<).4/0.�918�5.EC-�
38,)68GF<B<=� )� .9E).57� -/<=,)<3,/0.� D.� 386.M<3/,)7� 5.EC-�� �898,)8� D53B� .9E).53/� D.4),,B� EBN�
30.9,/�3�������#;#���������#;�#��������#�*#��

�
8�5����6�7��#�A?#�� +�

�9E)C5� <3A?<).4B� D.1/08� ,8� .</,)/� )1.?<)� )� G86.?<)� 4B6.,8,B<=� <3A?<)� 5.EC-�� �9E).57�
<3A?<).4/0.�5.EC-�9.6.,7G/�2)A�40�38289�G86�D53B�.9E).53/�.2-8-/<3,B(�5.EC-��
�9E).57� 5.EC-� 9.6.,7G/� �,2D/6-.5� �893.57�� �898,)8� D53B� .9E).53/� -/<=,)<3,B(� <3A?<).4B(�
D.1/08N�EA9F�,8K�
��3E898,)7�30.9,.?<)�72B-7.48,)8�)�9@70.?<)�3��.67(/,-8<GF��5.G/6-.4F�)�),4/,-85B38<GF��
��0/.9/3BG,F��
��3E898,)7�D584)9@.4.?<)�4B6.,8,)8�D.@F<3/M��
��3E898,)7�D.9@.>8�,8-7581,/0.��
��3E898,)7�D.9@.>8�43(.<,).,/0.�D53/3�2D58493/,)/�057E.?<)�)�5.938G7��30.9,)/�3�����
��3E898,)7�(8-/5)8@7�7>B-/0.�9.�D.92BD6)��
��3E898,)7�23<3/1,.?<)�D53/4.9C4�)�2-79,)�4.9.()/53.4B<=��
��3E898,)7�53A9,B<=�D.289.4)/,)8�D53/4.9C4�)�2-79,)�4.9.()/53.4B<=��
�
8�-����6�7���"�!��#�.+�
8�-����3!"!�+���6������"�!��#�.�%����67��

�9E)C5�.2-8-/<3,B�D.1/08�,8�H),81,/G�.</,)/�53/<3B4)2-/0.�4B6.,8,)8�5.EC-�4�.9,)/2)/,)7�
9.� )<=� )1.?<)�� G86.?<)� )� 485-.?<)�� �8@6.4)-/� 386.M<3/,)/� 5.EC-� .583� 0.-.4.?N� 9.� .9E).57�
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.2-8-/<3,/0.�EA93)/�2-4)/593.,8�D53/3��B6.,84<A�4D)2/(�9.�93)/,,)68�E79.4B�3�E/334@.<3,B(�
D.4)89.()/,)/(� ,8� D)?()/� .� -B(� H86<)/� �8(84)8GF</0.�� �9E)C5� .2-8-/<3,B� 5.EC-� ,82-FD)� 4�
-/5(),)/� 72-81.,B(� 4� 9.67(/,-8<=� 7(.4B�� 1)<3F<� .9� 9,)8� D.-4)/593/,)8� D53/3� �,2D/6-.58�
�893.57�386.M<3/,)8�5.EC-�)�D53BGA<)8�9.67(/,-C4��.�6-C5B<=�(.48�4�D7,6<)/�$� �!��
�9E).57� .2-8-/<3,/0.� 5.EC-� 9.6.,8� 6.()2G8� 4B3,8<3.,8� D53/3� �8(84)8GF</0.� 4� .E/<,.?<)�
�,2D/6-.58��893.57�)��B6.,84<B���898,)8�D53B�.9E).53/�-/<=,)<3,B(�6.M<.4B(�D.1/08N�EA9F�,8K�
��3E898,)7�30.9,.?<)�2-8,7�H86-B<3,/0.�3����)�),4/,-85B38<GF�0/.9/3BG,F��
��3E898,)7�D5.-.6C@7�.9E).57�4B,)6C4�E898M�2-.D,)8�380A23<3/,)8�057,-7�)�382BD6)�4B6.D7��
��3E898,)7�D5.-.6C@C4�23<3/1,.?<)�D53/4.9C4��
��3E898,)7�D5.-.6.@C4�D5CEB�23<3/1,.?<)�)�9/3B,H/6<G)�D53/4.9C4S�
��3E898,)7�30.9,.?<)�382-.2.48,B<=�(8-/5)8@C4��
�
8�-�2����4���.�+������6������"�!��#�.�%��

�.92-84.4B(�9.67(/,-/(�9.�9.6.,8,)8�.9E).57�.2-8-/<3,/0.�5.EC-�G/2-�D5.-.6C@�.9E).57�
.2-8-/<3,/0.�5.EC-�2D.53F93.,B�40�43.57�72-81.,/0.�D53/3��8(84)8GF</0.��

�.� .9E).57� .2-8-/<3,/0.� �B6.,84<8� G/2-� 3.E.4)F38,B� D53B0.-.48N� ,82-AD7GF</�
9.67(/,-BK�
#���.4B6.,84<3F�9.67(/,-8<GA�D5.G/6-.4F�D.92-84.4F�3�,8,)/2).,B()�3()8,8()�.583��
����9.98-6.4F��G/?1)�3.2-8@8�2D.53F93.,8�4�-586<)/�5/81)38<G)�7(.4B��
!���3<3/0C@.4/�2D/<BH)68<G/�-/<=,)<3,/�ID.92-84.4/�3�9.67(/,-C4�7(.4B�)�/4��737D/@,)8GF</��
����17E�38()/,,/J��
����3)/,,)6)�E79.4B�)�62)F>6)�.E()85C4�I.5B0),8@BJ��
 ���B,)6)�D.()85C4�6.,-5.1,B<=�.583�E898M�)�.3,8<3/M�18E.58-.5BG,B<=��30.9,/�3����)�/4����
��
"���/61858<G/�30.9,.?<)�17E�</5-BH)68-B�30.9,.?<)�4E79.48,B<=�(8-/5)8@C4�30.9,)/�3����)�/4��
������
��
;���D),)A�-/<=,.1.0)<3,F�2D.53F93.,F�,8�D.92-84)/�423B2-6)<=�4B,)6C4�E898M�)�D.()85C4��
����38@F<3.,B<=�9.�9.67(/,-C4�.9E).57��4B6.,8,B<=�30.9,)/�3����)���
��
����B27,6)�I9.67(/,-8<G/J�,8�4B6.,8,)/�5.EC-�-.4853B23F<B<=�I,D��,8�D53/@.>/,)/�1),))��
����-/1/H.,)<3,/G��/,/50/-B<3,/G��083.4/G��.?4)/-1/,)8�)-D�J�.583�D5.-.6.@B�.9E).57�)�D53/6838,)8��
����-B<=�5.EC-�4@8?<)<)/1.(�753F93/M��
$���,4/,-85B38<GA�0/.9/3BG,F��D.4B6.,84<3F�5.EC-�)�2)/<)�73E5.G/,)8�-/5/,7��,8,)/2).,F�,8�(8DA��
����38289,)<3F�-/5/,7�.EGA-/0.�),4/2-B<GF��

�� D53BD8967�� 09B� 40� 6.()2G)� .9E).5.4/G�� 5.E.-B� D.9� 4301A9/(� D53B0.-.48,)8�
9.67(/,-8<BG,/0.� ,)/� EA9F� 0.-.4/� 9.� .9E).57� .2-8-/<3,/0.�� 6.()2G8� 4� D.5.37()/,)7� 3�
�B6.,84<F�4B3,8<3B�D.,.4,B�-/5(),�.9E).57�.2-8-/<3,/0.�5.EC-��

�23B2-6)/�3853F93.,/�D53/3�6.()2GA�.9E).5.4F�5.E.-B�D.D5846.4/�17E�737D/@,)8GF</�EA9F�
3/2-84).,/�40�43.57�72-81.,/0.�D53/3��8(84)8GF</0.���/5(),�4B6.,8,)8�5.EC-�D.D5846.4B<=�)�
5.EC-�737D/@,)8GF<B<=�4B3,8<3B�6.()2G8�.9E).5.48��

�B6.,84<8�3.E.4)F38,B�G/2-�3@.>BN�.?4)89<3/,)/K�
��.�4B6.,8,)7�5.EC-�30.9,)/�3��.67(/,-8<GF��5.G/6-.4F��4857,68()�D.34.1/,)8�,8�E79.4A��
��.�9.D5.4893/,)7�9.�,81/>B-/0.�2-8,7�)�D.53F967�-/5/,7�E79.4B��
�
8�9����6�7��*�% !�!.#+&.+�

�9E)C5�D.04858,<BG,B�D.1/08�,8�.</,)/�4B6.,8,B<=�5.EC-�34)F38,B<=�3�727,)A<)/(�489�
2-4)/593.,B<=� D53B� .9E).53/� .2-8-/<3,B(� )� 38)2-,)8@B<=� 4� .65/2)/� 04858,<BG,B(�� �9E)C5�
D.04858,<BG,B� EA93)/� 9.6.,8,B�,8� D.92-84)/� .</,B�4)3781,/G� .E)/6-7� 3� 74301A9,)/,)/(� 38289�
.D)28,B<=�4�D7,6<)/�$� �O�9E)C5�.2-8-/<3,B�5.EC-P��

�
)�����������������A
��
)�����"�!1�.�!��%71.��

�.92-84F� D@8-,.?<)� G/2-� </,8� G/9,.2-6.48� 2681671.48,8� D53/3��B6.,84<A� 38� G/9,.2-6A�
.E()85.4F�72-81.,F�918�98,/G�D.3B<G)�6.23-.5B27�.H/5-.4/0.��
�/,8� G/9,.2-6.48� D.3B<G)� 6.23-.5B2.4/G� EA93)/� 74301A9,)8N� 423B2-6)/� <3B,,.?<)�� 4B(808,)8� )�
E898,)8� 26@898GF</� 2)A� ,8� G/G� 4B6.,8,)/�� .65/?1.,/� 918� -/G� 5.E.-B� 4� ��� )� 4� 9.67(/,-8<G)�
D5.G/6-.4/G��
�/,B�G/9,.2-6.4/�5.EC-�EA9F�.E/G(.48NK�
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��5.E.<)3,A�E/3D.?5/9,)F�4583�3�-.4853B23F<B()�6.23-8()��
��485-.?N�37>B-B<=�(8-/5)8@C4�4583�3�6.23-8()�3867D7��(8083B,.48,)8��/4/,-781,B<=�7EB-6C4�)�
��-58,2D.5-7�,8�-/5/,�E79.4B��
��485-.?N�D58<B�2D53A-7�4583�3�-.4853B23F<B()�6.23-8()��
��6.23-B�D.?5/9,)/��3B26�6816718<BG,B�)�5B3B6.��
��D.98-6)�.E1)<3.,/�30.9,)/�3�.E.4)F37GF<B()�D53/D)28()�
�.�</,�G/9,.2-6.4B<=�,)/�,81/>B�41)<38N�D.98-67�W	���

�/,8� G/9,.2-6.48� 38D5.D.,.48,8� D53/3� �B6.,84<A� 38� 98,F� D.3B<GA� 4� 4B</,).,B(�
D53/9()853/�5.EC-�I�6.23-.5B2)/�.H/5-.4B(�J�G/2-�.2-8-/<3,8��
�
)�2����"��+��! !�#�!��6��*��#��M�.!�	�6��+���.��!4�� ��
�.23-B�38485<)8�7E/3D)/<3/M�D.,.2)��B6.,84<8��
�
)�5����"��+�*��+"4!.�!��A4�&��� +4�.!.�!��� +�!%!M�% !�!.#&��
�.23-B�D.3B268,)8�5A6.G()�4B6.,8,)8�)�423B2-6)<=�4B(808,B<=�04858,<G)�D.,.2)��B6.,84<8��
�
)�-���"��+��!&A#�!�*!"!����%� �%��
�.23-B� .D58<.48,)8� D5.G/6-7� .508,)38<G)� 57<=7� 6.@.4/0.�� 38GA<)8� D828� 95.0.4/0.� .583�
7()/23<3/,)8�4�D82)/�95.0.4B(�753F93/M�D.,.2)��B6.,84<8��
�
�(���	3����>�3��C3����
�
#���2-848�3�9,)8���1)D<8�#** �5�����584.�E79.418,/�I�3������5�$*��D.3�� # �3�DCQ,)/G23B()��
����3()8,8()J��
!���853F93/,)/��),)2-58��,H582-576-75B�3�9,)8�#*�1)2-.D898�!��#�5��4�2D584)/�93)/,,)68�E79.4B���
����(.,-8>7�)�5.3E)C56)�.583�-8E1)<B�),H.5(8<BG,/G�I�3������5�#�$��D.3��#"""J��
����2-848�3�9,)8�!#�(85<8�#*$"�5��.�95.08<=�D7E1)<3,B<=�I�3������5�# ��D.3��;��3�DCQ,)/G23B()��
����3()8,8()J��
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�53/9().-/(�,),)/G23/G�2D/<BH)68<G)�-/<=,)<3,/G�I��J�2F�4B(808,)8�9.-B<3F</�4B6.,8,)8�)�
.9E).57� 5.EC-� 34)F38,B<=� 3� 4B-B<3/,)/(� -582B� 2)/<)� 4.9.<)F0.4/G� )� D53B@F<3B� 4.9.<)F0.4B<=��
()/G2<� 38),2-81.48,/G� 85(8-75B� .9<),8GF</G�� ()/G2<� D.289.4)/,)8� 2-793)/,/6� 4.9.()/53.4B<=��
4B6.,B48,B<=� D.9<382� 5/81)38<G)� 3898,)8� ),4/2-B<BG,/0.K� ���� !�"��#��  ���#�$%� �&� ���
'��(��� �� ')(���  �!�� �� *��+,$#�!���  ���#�$%� +��� ��� '-(���  � "�,�#� ���
����.�#/!�%��.!�0�1�"��
��WK� "!�#����$���.E.��.E.-B�(.,-8>.4/�2)/<)�4.9.<)F0.4/G�3�-4.53B4�23-7<3,B<=��
�
��2��3!4��"�"��"� !.�!�����
�D/<BH)68<G8� -/<=,)<3,8� I��J� G/2-� 2-.2.48,8� G86.� 9.67(/,-� D53/-850.4B� )� 6.,-586-.4B� D53B�
31/<8,)7�)�5/81)38<G)�5.EC-�4�D7,6<)/�#�#��
�
��5��3!4��"���67���6&A�+#/�����
�2-81/,)8�38485-/�4�,),)/G23/G�2D/<BH)68<G)�.E/G(7GF��
��4B-B<3/,)/�-582B�2)/<)�4.9.<)F0.4/G���##�((� � � � ��#��!$ �6(S�
��4B-B<3/,)/�-582B�2)/<)�4.9.<)F0.4/G���*�((� � � � ����!"�;�6(S�
��4B-B<3/,)/�-582B�D53B@F<3B�4.9.<)F0.4B<=�� � � � ����#�"�6(��
��4B3,8<3/,)/�()/G2<�(.,-8>7�85(8-75B�.9<),8GF</G� � � ��;�23-�S�
��4B3,8<3/,)/�()/G2<�(.,-8>7�,893)/(,B<=�=B958,-C4�DD.>����$�� ��#��23-�S�
��4B3,8<3/,)/�()/G2<�D.289.4)/,)8�2-79,)�4.9.()/53.4B<=���$��� ��"�23-�S�
��4B3,8<3/,)/�6.1)3G)�)�2653B>.48M�3�)2-,)/GF<B(�73E5.G/,)/(��
��(.,-8>�6.,2-576<G)�D.94)/23/M�68E1)��
��5�����+�+#��.�����!"+�*��� ��7 ��� +�.!#��.���*�.4�7 � +"�4�D#�� +#/��

��3865/2�5.EC-�D.()85.4B<=��34)F38,B<=�3�4B-B<3/,)/(�-582B�D53/4.9C4�)�4B3,8<3/,)/(�
D7,6-C4�4B2.6.?<).4B<=�4<=.93FK�
8J�2D58493/,)/�4B3,8<3/,)8�2B-78<BG,/0.�)�4B2.6.?<).4/0.�D7,6-C4�0@C4,B<=�.2)�-582B�)��
����D7,6-C4�4B2.6.?<).4B<=��
EJ�737D/@,)/,)/�.2)�-582B�9.98-6.4B()�D7,6-8()�I4B3,8<3/,)/�.2)J��
<J�4B3,8<3/,)/�9.98-6.4B<=�D7,6-C4�4B2.6.?<).4B<=�I5/D/5C4�5.E.<3B<=J��
9J�4B3,8<3/,)/�D53/65.GC4�D.D53/<3,B<=��
/J�382-8E)1)3.48,)/�D7,6-C4�4�2D.2CE�-548@B��.<=5.,8�)<=�D53/9�3,)23<3/,)/(�.583�.3,86.48,)/�4��
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